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5., That the ‘ortgagece nmay requirce the maker, co-maker or
endorser of any indebtedness sccured hereby to carry life insur-
ance upon himself in a sum sufficient to pay all sums secured by
this nortyage, designating the Vortgagee as beneficiary therecof,
and, upon fallure of the \fortgagor to pay the premiums therefor,
the Mortgagee may, at its option, pay said premiums, and all sums W
so advanced by the Mortgagece shall become a part of mortgage debt,
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6. That, at the option of the holder, together with, and E
in addition to, the monthly payments of principal and interest P~
payable under the terms of the note scecured hereby, he will pay : o
to the Mortgagee, on the first day of each month, until the in- I )
debtedness secured hereby is paid in full, a sum equal to one-

twelfth of the annual taxes, public assessments and insurance
premiums, as estimated by the “ortgagee, and, on the faitlure of
the Mortgagor to pay all taxes, insurance prenmiums and public
assessments, the Mortgagee may, at its option, pay said items and
charge all advances therefor to the mortgage debt, Any deficiency
in the amount of such aggregate monthly payment, shall, unless
made good by the Mortgagor prior to the due date of the next such
payment, constitute an event of default under this mortgage. The
Mortgagee may collect a "late charge"” not to exceed five (5¢) per
dollar of any installment which is not paid withian ten (10) days
from the due date thereof to cover the extra expense involved io
handling delinquent payments. If, however, such monthly payments
shall not be sufficient to pay such items when the same shall be-
cone duc and payable, then the Vortgagor shall pay to the Morigagee
any amount necessary to make up the deficiency, Such payment will
be made within fifteen (15) davs after written notice from the
vortgagee stating the amount of the deficiency, which not ice may
be given by mail,

7. That he hereby assigns 21) the rents, issues, and
profits of the mortgaged premises from and after any default here-
under, and should legal proceedings be instituted pursuant to this
instrument, then the “ortgagee shall have the right to have a re-
celver appointed of the rents, issues, and profits, who, after de-
ducting all charces and c¢xpenses attending such proceedings and
the execut ion of his trust as receiver, shall apply the residue
of the reats, issues, a2nd profits, toward the payment of the debt
secured hereby,

8. A default! in this mortyace and the note which it secures
shall likewise coastitute a default as 10 any uvther note and nort-
gage, held by the holder, executed or assuped by the mortegagor(s).

9. That, at the option of the “ortgagec, this nortgage
shall become due and pavable forthwith if the “ortgagor shall con-
vey away said morte¢aged premises, or if the title shall becore
vested in any other person in any manner whatsoever other than by
death of the Mortgagor, The “Yortgagor shall not place a subsequent
or junior mortgage upon the above described prenises without the
written permission of the “ortgagee,

10. It is agreed that the Vortuagor shall hold and enjoy the
premises above conveyved unti) there is a default under this mort-
gage or in the note secured hereby, It is the irue meaning of this
instrument that if the “ortgagor shall fully perform all the terns,
conditions, and covenants of this mortgage, and of the note secured i
hereby, this mortgasge shall be utterly null and void: otherwise to
remain in full force and virtue, 1f there is a default in any of
the terms, conditions or covenants of this mortgaue, or of the note
secured hereby, then, at the option of the ‘ortgagee, all sums then
owing by the “ortgagor to the Yortgacee shall become inmediately
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