UNHORM COVENANTS. Botrower and § ender conenant and apree ac foltloas
5. Paryment of Principal and Interest. Bortoner shal) prampily pay whon WJue thy propal

! At nterest e
Jebtedness cvidencad by the Note, prepasment and late chatpes as provided in the Nate, atnd b s et anlt DTt e e
Future Advanves secured by this Mortpage.

2. bunds for Taves and bnsurance. Subject toapphivahlic Taw af toawiiten aiver b e dor Metecagr bt eyl o
on the Jday monthly instaliments of principal and intcrest are Pay able under the Novie, uttdthe Nole e paid il o
“Funds"'} equal 10 one- 1w clfth of the yearly taves and asesamienis whichmas anamn praesty anet thie Martpage, andyround ronis
on the Propeity, of any, plus one-twelfth of yearly premiam sstatlnierds for Hacard tmentance, prusone taclnth ot veathy pro
instaliments for mortgage insurance, if any, all a« reasonabh cunmnsted imnnath and fr.
assesstnents and bills and reasonable estimates therend.

The Funds shall be held in an instution the Jepawits of scccunts of which are menred o puatanteed By a b ederad o G2t
agency tincluding |.ender if 1 ender is such an intitution). 1 ender vhatl app!s the Funds 1o pay wnd taves, avunrents omautamne
premiums and ground rents. Lender may not charge for «o hotding and apphing the bunds, analveng aid
and compiling s3id assessments and bells, unless bender pays Horrouwer mierest o the Funds and apphicable laa porneis Tender to
make such a charge. Borsower and | ender may agree sn wraning at the time of enecution of thic Monigage that roeresten the Tunds
shall be paid to Botrower, and unlcss such agreenien: 1s made o apphicable Jaw requites suchinterest o e paed. § ender <hati st
be required 10 pay BOTOWET 2Ny iNTerest o €arnings on the Tunds. Lender ~hall give 1o Botteacr, wiahost chatge, an annual ac-
counting of the Funds showing credits and deduts 1o the 1 unde and the putpane for which cach deba 1o the Funds was made. Ve
Funds are pledged as additionat sevurity fog the sums securad by this Muigage

I the amount of the Funds held by Lender., 1opether with the future monthiy instaliments of § nrde pavable pocr 1o the Jue
Jates Of 120eS, Assesyments, insurance premiums and ground teats, shall evceed the amount teqared 10 Pad a1d 1aves, v
ments, insutance premiums and ground rents as they falidue. such eviess <hall e, a1 Batgonct s opion, eoher prompthy repard o
Botrower o credited 1o Borrower on monthly anstaliments of Funds. 1§ the amaunt of the Funds held by | endei hall not be suffi-
Cient 10 PaY 1a\Es, 254653Menls, INLUTANKC Premiums and ground tents as they fali duc, Buzroner shatl fay 1 {ender any amount
necessary to make up ihe deficiency within 30 Jdays fsom the date notce 3 maled by 1 endes 1o Bioaer sequesiing pasment
thercof.,

LUpon payment in full of all sums secured by thi Maortgage. § ender shall prompiiy sefund to Borrouer any bunde held by
b.ender. If undcr paragraph 18 hereof the Property is «old o1 the Property s otheenae acquised By | ender, 1 ender <hall apply. no
later than immediately prior 10 the sale of the Propetiy of i1¢ Alquittion ty L ender. any Funde held by 3 endet 21 the ime of ap-
plication as 2 credit against the sums secured by this Motigage.

3. Application of Payments. LUnlcss applicable bhw peovides athernise, 31 pasmentc secened by 1 ender undet the Note and
paragraphs 1 and 2 hereof shall be applied by Lendes first in pavment of amounts parahie 10§ ender ty Borrower under paragraph
2 hereof, then 10 interest pavable on the Note, then tathe principal of the Note, and then 10 inicrest and proncipal on any Future
Advances.

4. Charges; Licas. Borroncr shall pay all taves, asesuinents and other charges, fines, 2nd impoations attubutaie 1o the
Property which may 311ain a pesovits over this Morigage. and teaschold parments of ground rents, 3f 2ny. in the mannet Monded
under paragraph 2 hereof o1, if not paid in such manner, by Hortower making pasment, when due, dueath to the pasee therood
Bosroner shall prompely furnish 1o Eender 2l notices of amounts Sue undes thae aatagtaph, and:nthe avent Barroner ahalimal ¢
pavment ditectly, Borsower shall prompihy furzich 10 1 ender 1ecaipts evdensing such pavmenis, Bartower ! proenmls dise
charge any lien which has prionity orver this Moztgagei pran 1ded. that Botromer &3l not be reguited 1o dischasge any such lien @
long as Borrower shall agree in wrin:ng 1o the paymeat of the ohl:igation sovured by such lienan a mannes asvepiable 1o I endet. o
shall in good faith contest such hen by, o1 delend enforcement of such lien in. leeal pecvcodings mhnch operate to prevent the en-
forcernent of the lien o1 feufeiture of the Properts o 23 pant theieof.

&, Slarard lowrance. Hotrowcr shall keep the impranemenis nom cueting of Herezdter creced om the Property mmsured

azainst ks by fire, harards inclodad within the term “eriended corerage.”” and cuch other har2arde as 1 eader may reqnite and an
such amcunts and fog such penade as § eader may 1o peonded, tha 1 cnder <hail not zequite that the emourt of wxh
torerage cavond that 2:nount of S er1age tequited 1o pay the «oms wouted by this Moiigage

The inturance catnet provading the smomance shall b choven by Botrcaa suties? 10 appeet By L endor provadnd, shat ah
appronal shall A be unteascnahly wathheld. Al peemiumms on nwutanee polioes L2l Be pund in the mannes Mended undn
paragiaph 2 beteof oo, if n pund in soch menner. By Batromer mhakoag fonrnent, when Soe, Sitectivio eyt RN E SRITICE .

AMlinsurance pohoes and :encuals thereof shall he gt form sucepieBic to ] ender and el nludr a cenfard mongepe lause
10 1aver of and an 1o scceptable 1o ] ender . | ender shali have the 1:ph T hold the poticies end senewals thereol, znd Basowa
shall prompily furmsh 1o fendear all renewal nuties and 2l recepte of pard preniutie 1nthe evert o B Baniowe: shall enne
srampl aohice 1a the sneuzance varner snd § ender. L ender ey stabe proat of Lot ot made pravnpeh By Bereeer

Unless Lender and Botfomer othetwise 166 1h w1nnp, (it i € 3o eede @l Do apphied T 1eatiatiei dF sepai of the
Properiy demppod, Provided cuch 1ELTI2NION T TERE TV CL Dol aliy “eavrhic 303 10 sevatais of This Mymtpepe i B0t theicb ime
paned. I such 1ouoraiion of Tepas s Bl ceonmnn ally fraetie o 5 the seluti o il Mueterre would he mneted, the in-
sutance proveeds chail be applied 1o the sums secered By Tt Varyage, wobothe v, oot et pand to Botrceer 3 the oot
atendoned by Borzower, o af Botrewer fmlotosepund te ) ender AU R daue een the date metie s menied M T ender to e
somer 1581 The IRAUTENSE LEI1IET 1961 o seitle 3 Jdmim Tow tre Lt anL e farnictite, 1 ender oo sahotired To -dlat end eppis the L
sutance provends a1 § endet’s wpinem either teres i at ot o Tt ot The o s tothe suis anvuted B this M ienpe.

Unless 1 endet and Borroner wtheranne 2eto bw iy, 2ty vouh spioahen of proceeds te prncipel chall e evtend @
posipene the due Jate of the 1he wenthiy anvatimeni setetted te st pataetaphin 1 and Yoot o JEnpe the amount of ach
staliments. M under paragraph I8 heieet the Progerin e sugaied I Vendee, 20k, tmic, and snteient of Bt owet 0 anid T atie
snsurance ghhicies and i 303 10 the prosecds theread 1o ultong 12 dethape te The FHopsit Jone e thie sale oo acganainen ohadl
pass 10 ender 10 1he cuten o the cums covated Batho M teape rnmmsdiaton Pt T sachsale o s st

6. Presenation and Maiolenance of Property: § cavcholds; Condominioms; Flanned U ait Bescdopmenta, Hoarower <hall
heep the Propeity 1 goad repatt and chsll Dot coanmel wadie et anparnent of Jetenvatien of the Propoin and vhatl oo
ply wath the provesions of ans Jease :f this Mostgaee v on e leasehnddd It thie Mottpape i ona cmtin g cetdomienem ot a planned
unit derelopment, Borrower thall pesfonmn sl of Barneaer s wbiteetuti endet The Jdelatatust of Covenianis ealnE o ferennng
the condominiem e pPlanned wint Jovelipanent. the by lzue and seruiane e i e wonderenam ot planned aiet Jevelepment,

and comtituent dovuments. 11 2 condem zoum of flanned uint Joncioprment 1l s eve. sted By Bt tomet and tecorded Torether
balhoaraend mnd s uppioment the
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sy e o e By Bender oot Bases o

el o aenleng

with this Migage. 1he cernanis and serecitiehts of sucdi 1ded hiai b e ated it and b
conenznis and apicements o) this Mo igape av i henrdgt e gt !
7. Protection of Bendee’s Securits. M Botzonel fals to per i the oo setant end mprecirnte cont

+d =ttt Mo ipape,
of if a0y Action o1 praceeding i commenved whah matetiadiv atfecte Lender™s sterestan the Froonoite, ntadiep, But not ned
1o, eminent domain, 1ol eind . coJE CafOICEmMenT, of A1aTirciichic oteneedtes eune abenbropt o decedends then 1ender

athendei’s aption, upen netice so Bortener, may mebe cach sppeatanioes. 3

1 bt s and tabe sa h At ac s D e saly
1o piotect Lender'vinteres, i Juding, hut not baared T, Grdepeerett oo regeomatte 2t nen s toes and ey Lpoen The Progweiy
1o make sepans. M Tender toquured manipege ot o 2 Lot Tt o8 ed g TR LI L N M OSSN ¢ SUANTYS:
shall pay the prensums reguired o manitan such nturenoe it (it ettt ek oas the teguretr ot e it et e Il
minates o accordance with Bottowcr™s and 1 ender™c weitoi aptoentit o aprinatie law Hootower Nl par the snneuntod ai
MOILEAEC INLUT AN € PTETNIUINC 11 The Maines pran sded undes patapraphi 2 hoteot

Any asnounts dnbutsed by Lender parsuant tothis patagtarh RSt AR IR N U S LTS PUST R IF PHE SRR
of Bostower secured by s Motipage. Usiivss Botreawer and Fonder syree fo v Tt ot paveerd,
pasable upon aoirce from Lendet 1o Butteao teguet Ly Payireid herpot, and ol har oerest ot he fate o
the rate pavable f1a:m ime 10 time on sulstanding prencpal atdet the e it e pavir ot ot nteres® 5t st tate
traty to apphcable 1aw, in which event such ancuzis shall bear oot at bbbt sty g s N
Nothing contained in this patapraph ~ shall regeete Tender toamuur siv eugsnae. - ab ety e en b o

8. Inspection. | cnder mas mabe ot cainctnhe made reanetiable enatrses apves and o s Creantedear
ender whall give Burtoner notice et fans vih siepectne s praty e s K IR L PR PRI FTICIT R AT PN P S
the Propesty

9. Condemnation. The procecds o cny award o Cianm tee damaves e e

adbenal wachiedinoe

1+ 1 N . ‘ *
Jemnaton of other tabing of the Properts, o pari thogee?, o Ter cohivonatoe T e e g g b e e e d
shallbe pard 1ol ender
In the ovent of a total 1abang o the Properts, che proseeds NP L NP T KNS U SRR LT s BRI .
vess, if any, pand o Borroucr Inthe coent ol o parttigl tab g ot she Prap e e e e e ; .
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