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3. INSURANCE. Mortgagor shall continually maintamn hazatd insurance ol such types ana amnounts andn
such coempames as Moftgagre 1may from Lme 10 unie reasonably fequre o the repravem.ents nose 0f Nereatter
located on the premises and shall promptly pay all prentums therefor wwhen dug. Al insurance pold:es and
renewals theteof shall be held by Mortgagee subject 10 the 1ights of the holder of the fust morigage tien, ! any,
and have attached thereto toss payable clauses in favos of and i a form acceptable 10 Mortgsgee. In the e.ent of
loss, Mortgagor shall give immediate notice thereof by mail 1o Aortqagee, who may make proof of loss. Each
insurance company is hereby directed to make payment for such loss directly 1o Norigagee (instead ot 10
Mortgagor and Morigagee jointly), and the insurance proceeds, or any part thereof, may be apphed by Mortgagee,
at its option, to the debt hereby secured or for the repair or restoration ol the premises. If the insurance
proceeds are applied to the debi, it may be applied upon the portion tast falling due of in such other manner as
Mertgagee may determine. in the event of foreclosure of this Mortgage or other wransfer of title to the premises
in extinguishment of the mndebtedness secured hereby, all right, title and interest of Mortgagee, in any insurance
policies then in force shall pass to the Norigagee.

4.  REPAIRS. Mortgagor will keep the premises is as good order and repair as they are now (reasonable
wear and tear excepted) and will nol commit or permit any waste 01 any other s1ate of facis whereby the value
of the premises might be impatired.

5. COMPLIANCE WITH LAWS. Mortgagor shall promptly comply with any applicable legal tequirements
of the State of South Carolina or other governmental entity, agency of instrumentality relsling to the use or
condition of the premises,

6. CONDEMNATION AWARD. Any award for the taking of, or damages to, all or any part of the
premises of any interest therein upon the lawlyl exercise of power of eminent domain shall be payable to
Mortgagee who may apply the sums so received 10 the portion of the debt hereby secured fast falling due or in
ssch other manner as Morlgagee may determineg,

7. PAYNENTS BY MORTGAGEE. If Nortgagor shail be in defauit in 1the t:mely performance of any
obligation under this Morigage or the Note hereby secuted of »n the timely performance of any obligation
imnosed by a prior Mortgaoe, ot the Note thereby secured or othervaise Wortgagee at is option may expend for
the account of Morigagor such sums s may be recessary 10 cure any such delault. Further, Mortgagee may, at
its option, expend for the account of Wor1gapor such sums, expenses and 1¢es as may become necessary or be
ineurred for the protection of the premises, for the proteci:on of the lien of this Mortgage and for the
maintenance and execution of this Mortgage. Any aounts so expended shall be ceemed principal advances
secured by this Korigage, shzll bear interest from the 1irne expended 21 the rate prescribed in the Note hereby
secured and shall be due and pavable on oemand. Howeer. Wortg2002 shail be under no obligation to do any of
the foregoing, and s fai'ure 10 do s0 sh2l! r01 b construed a8 & waner of any default hereunder.

8 TRANSFER OF THE PROPERTY ASSUMPTICN. 11 2 o1 any nart of the property or 3an interest
therein 15 s0'd Of transferred by Borromer wothout Wartseaes ¢ 101 weiten consent, excluding (a) the creation
of 2 hEn Of LU bIanoE SULO nate 10 s Worizage, hi the teation of a purchase money séCunily interest
tor household appharces, (€} a 1ransler by desse, descent o Gy Hperat:on of taw upon the death of a joint
tenant ot id) the grant of any ‘eatetold Stetest of Trcin L E21S O 'ess not contzining an option 10 purchase,
Wortganee gy, @l Wortgpdse’s Gnton or any trasLn dellate g TUE sums secured Dy this Wotlgage 10 be
anmethately due 2t Dayel e

9. YORTGAGORS CONTINUIG CBLIGATIL . Tre Wartsegor shall temain hiable for fuil payment of
the protpal and Ntetest on the Nete (00 any eflvenlemieny of Ghvgstien) secuted Lerelsy notwithstanding any
of the foltoas:

ia) The saie 68 2% 0f 2 P21t OF 100 e ke Ia e assuntplon 2y snother party of the Mortgagor’'s
obligations hereunder, ‘e 14e fothi-arante of ontensan of tme for payment o oetformance of any obligation
hereunter, whether qranted 10 Wo1163301 01 8 sulsenienl Oa et of ihe propetty, and {d) 1he 1elease of all of
any part of the premises secut:ng sa:d ohhahi0ns Of 1y tvicast of any party o ho assumes payment of the same.
tioneof e foregong shair a zny way alfect the 1ull foree end ettect of e fen of t1hus Norigage or imparr
’J(-,r!;;&??é'& "9‘.1! W adetcorey urwrenY in e eint Nt drrgertng Jrer wosrg '.'r_.nq;-;or Of 2ty patly assuming
the obhigations hereunder,

10. WAIVER OF HOMESTEAD. The "0:13530f (0es Detchy expressly waner, teieast and discharge us
Lomesiead exempl:on as sloned by the izws ol tre State of South Catoing until the entire amount owed
bereunder s paid U

11. DEFAULT. Faiure 10 make any payments of perlorm any ofts teGuired by this insttument shall
constitute defauvit by the Noricsoor,

12. RENTS. The 01105201 hereby sois ¢ait, aseens, 11arsters sny and 20 rents, issues and prolits of ke
s3id premises teremnbefore described accruing from and alter service of a Surttrons asseed an an actron to
foreclose this Nortgage, or tram the date of maihing Wotice of Defauit from the Mortgaaee or 13 Attersey 1o the
Nor1gagor. winchever occurs first

13. DEFIRITIONS. As usod Perem the terns Wortaagor “Wortaasgie’ eod ctber terems shall tefer to the
singular, plurzl, neuter, meastuline and fermnine as the contovt may tegere ard shail anciude be tandag upon
antd wnure 10 the benetd of ther respective Heirs, Saccessors, tegal represeniatines sl asans




