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TO HME AND TO HOLD AW anl sill){ll'.ll' e sand e nnses gt thee .\'tlli'.'.tj.‘o oo e essors snd VT TIN
todever.

The Mortgagor covenants that he s Jawfully scizeid of the premises hercinabove deseribed o fee siple
absolute, that he has gomd right and Bawful anthority (e sell comvey, or enommber e same, and it the pren.
ises are free and cear of all licns and encumbrances whatsoever, The Mortgagor fusther covenants to warrant and
forever defoml b and singular the premises unto the Matgagee forever, from and againnt the Mortgagor and
all persons whennsoever lawfully claiming the sam> or aiy part thereof.

The Mostgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and ioterest on the indebtedness evidenced by the said ante,
at the tines aand in the manner therein provided, or as nadificd or estended by nmtaal agreement in writing.

That this mortgage shall secure the Mortygagee for such fusther sams as v be advanced hereafter, at the
option of the Mortgagee, for the payiment of taves, iosiance premimns, public osessients, repaits or other
purposes pursitant to the covemants herein, and alvo any: forther toans, advaces, readvances or credits that may
be made herealter to the Mortgagor by the Mortgagee, and for any other or forther obligation o indebtedness
due to the Mortgagee by the Mortggagor at any time hereafter; and that all ssms so advanced shadl bear intorest
at the same rate as the Mortgage debt and shall be payable on desand of the Montgagee, wnltess otherwise pra-
vided in writing: and the lien of this mostgage securing such advances and readvances shall be superior to the
rights of the holder of anv intervening lien or encombrange.

TOWitdiaot wffecting the ldality of wan persen Ghheated tor e et wf ans andebtediess secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agrecment extending the time
or utherwise altering the terns of payment of the indebtedsess seenred hereby,

That he will keep the improvesnents now existing or herealter erected on the s tgastod property josured
as v b sequired fraan tine to tinee by the Moptgases azainat bns T fie cand other hazards, caosnalties and
comtingencies i snch s aed tor sach pesiods as oy e reguired By the Magteadee and will pav promptiv,
whien due L prembimns on aech inearcee provisiom B ponment of ahich bos not boen e hegeistnelone, Al
ienrance Aol be catnied i comgrasies approved T the Mortasee and the pelicies aud reteswcals theseot Jaal)
Pae hedd by the Aboteatee and fone attachied theseto s pavabhe cloeesin Lonoor of and in form acceeptable to
thee Mortastee, I event of Joos Morttazor will wive inanedide notice by il 1o e Morteacece, who iy aake
proof od oss i not wkale promeptie e Mesteacer and cadde insarance compaty i rned is herebs anthorized
Al disected to ke pavinent lor arch hoss diecti to the Mostacezee indead of to the Nortessor and Nt e
oty Gl the insuvance proceeds, o any ot therel iy b applicd Iy the Mortaesce at s option vither ta the
teduction ol the indeltednes hoda somed o e the rectorativg or repair of the property danazeed. B covent
of foncclmane of e anmtaaste or ather Sanster of 1ithe o the Moflged peoperty in extineishment of the
isndebtediness seonrod e b Gl picht Gt and Geterest of the Mortacor foaand toe any esaranee policies then
i force shall pass to the prurcluaser i srantee.

5. That he will keep all improvements now existing or hereafter crected upon the morigaged propesty in
woud 1epair, and. i the case of @ consteaction loan. that ke will continue construction until completion without
interruption. and shonld he fail to do so, the Mortgagee mayv, at its ention. enter upon said premises, make what.
ever repaits are necasary, including the complction of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the morntgare delnt.

G. That the Mortgagee may require the maker, co-maker o cndoner of av indebtedness secured hereby to
carry )ife insurance upon himself in a sum sufficicat to pay all sums secured by this mortgage, designating the
Mortgagee as bencficiy thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may. at its option. pav said preminms. and all sums so wdvanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly pavinents of principal and interest payable under the
terms of the note secured hereby. he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby s paid in full, a sum equal to onetwellth of the anmual taxes, public assessments and insur-
ance preminms, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
preminms and public asscssiments, the Mortgagee may at its option. pay said items and charge all advances there-
foor tor the morbetave bt Fhewe somthdy caeow paaanents will ot bear anteret o the nuntcatorg s,

8. That lic hereby assigns all the rents, issucs, and profils of the mortgaged premises from and after any de-
fault hercander, and should lega) proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issucs, and profits, who, after deducling all charges and
aapemes attending such proceedings and the exceution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the pavinent of the debt secured bereby.

9. That, at the option of the Mortyagee, this mosigage shall become due and payable forthwith if the Mort-
sagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor. or. in the case of a construction loan. if the Mortgagor
shall permit work an the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10, 3t is agzrecd that the Mortgagor shall hold and cnjoy the promises above conveyed witil there is a defaundt
under this mortggage or in e vote secured hereby. 1t is the true meaning of this insteoment that if the Mot
wagor shall fully perform al the terms, conditions, and covenants of this mmtgage, and of the note secared herehy,
that thess this mortgape shall be witerdy null and veid; otherwise to vemain in full force aud virtne. If there is a
defaolt in anv of the tess, conditions or covenants of this mortgage. or of the note seanred herchy, then, at the
oplion of llnt-'.\lmls:.-ugrc. all sums then owing by the Mortgagor to the Morteagee shall become immediately due
and pavible and this mortgage may be foreclosed. Shonkd any leeal procecdings be intituted for the foreclosire
of this mortgage. or shonkl the Mortgagee Fecome a party to any sait involving this Maorteave or the title to the
premises described hercin, or should the debt secared hereby or any part theseol be placed in the hands of an
attorner at Law for collection by suit or otherwise, all costs and expenses incorsed by the Matgagee, and aseason.
able ttorpeys fee, shadl thereapan hecome due and pavable imimediately o on denvandd, ot the aption of the
Mortgagee, as i gt of the debt cecned thereby, and sy be recovered aned colledted hevennder,
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