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6. That the Hovtgagor will maintain the premises in coml condition
and repair, will not comnit or sutfer any wisite of the premises, will oot
remeve or pernit the removal o of oany buil oy, improvesent oor tixtuge tromn,
or perform or pernic v act which would in any wav dmpair the value o)
the premises, and will comply with, or comse to be cemnplicd witly, a1
statetes, ordinapces and reguirenents of any poverncental authom ity
relating to the premises: that the Mortugoer willl promptls vepair, restore,
veplace or rebui bd any part of the premises now or hercafter subject to
the lien of this mortgage which ey be dapaged or Jdestroved by oy
casually vhatsoever or which @y be atffected by any taking by cainem
dounain by any public or quasi-public authority; that the Morcgagoer will
complete withont interraption any stracture Gt e tive in the process o
constriction on the premises amd will pay any debt, cbain or other charvge
for repairs or improverpents that mav bave been oade or mavy beceatter be
made o, and which mav become o lien against, the premises or any part
tiwereof, and will not permit anv lien or encosbrance ot anv kind <hich
Bav be or becore saperior to this portgage to acerae or remyin on the
premiscs or any part thereod s in the event of detanlt hercoander, the
Mortgoavee mav, @t PUs eption, enter upon =aid prepisesy fase whatever
repairs are necessary or conplete the constraction work and charge the
expenses for such repairs or for the completion ef construction to the
sortgane debt and/or declare the indebtedness scoured hereby duee and pavable.

7. That the Mortgagor, ot the option of the Mortgapee, will pay te
the Mortgagee all moneys received as compensation for the taking of the
premises or any part thereef by vivtue of the right of eminent donain or
in anv other mamer whatsocever and atl sonevs received as damages Tor
injury sustained by the premiscs or any part thereof and in oany such
cvent, the Mortgagee mav, if in its sole discretion it determines that its
security is dmpaired, clect to declare the wihirle of the repaining indebtedness,
if anv, imrmediately duce and pavable.

8. That, togetiner with, and in additien to, the payoents of principal
amd interest pavable under the terns of the note seenred hereby, the
Mortgagor will pav to the Mortgagee, ot the Martgapee's option, on such
savment date, wzil the indebtedness sceenred hereby s paid in fuld, o
proportionate sum of the ananal taxes, pnhdic assessments and applicable
insurance premioms, as estimiated by the Mortagee. Al such doeposits
siiall be held by the Mortpapce withont interest and free of any lien or
clain of the Mortgagors® ereditors, to Fe used by the Mortgagee te pay
such Laxes, assessments and preniums s tie sare hecene due and pavablc.

9, That the Mortgagor bhereby assipns 211 the rents, issues, and
profits of tie mortgaged predises and shonld lepal proceedings be instituted
pursuant Lo this instrument, then the Nortgagec shali bave the right to
have a4 receiver appointed of the rents, issues and profits, who, after
deducting all charges and expenses attending such procecdings, shatl
apply the residue of the rents, issues and profits toward the paveent of the

debt scecared hereby.

3G, That, at the option of the Mortgagee, the indebtedness scceuared
by this movigage shall become due and pavable without penalty i1, without
the written consent of the Mortgagee (which shall not be onreasonably
wicaheld), the Mortgagor shall coavey away the nortgaged premises, or lease
the same, or further encunber any interest in the morteaged prenises and/or
the secured property, or §if the title shatl become vested in any other
person or eatity in any aumoer whatsoever other than by and throough a
corporate reorgmization or merger, or should the Mortgagor cease to be a
private country club; but the Mortgagor at any time @ay dispose of any
chattels or fixtures free of the liea of this nertgagre without the consent
of the Mortgapee, su lony as the same are replaced by jtems of caual or
greater value. 1t is snderstood and agreed that in consideration for the
consent of (he Mortgagee to any transter of title to the rortgaged premises,
Liie Mortgagee at its option may charge a loan tramsfeor fee and/or require
interest, term of loan, monthly pavneats of principal

changes in the rate of
terms and conditions of this mort;age and/or the

and interest aad other
note secaved hereby,
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