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MORTGAGE

(Construction—Permanent)

THIS MORTGAGE ismadethis ... ... _._ 10th . dayof Januvary : .
1979 , between the Morigagor, .. Cothran, 6 l).‘ll‘b)' B\Ii 1 d(‘l’ s, Inc.
. ans . (herein *Borrower®’), .uul |hc \quga;.w Smnll C amlma

chcml Sa\mgﬁ :md I ozm Assm mtmn. a mlpm:u ion o:g.mucd and existing under the laws of the United Staes of
America, whose address is 1500 Hampton Strect, Columbia, South Carolina(hercin **Leader®).

WHEREAS, I!m rower is indebted 1o Leader in the principal sum of ‘%i\ct)'-' Five Thouqnnd .Tweo. Nund fC'd

mdcbledncss is undcmcd by I!oumwr soote dated Januar)' 10, 197Q B .. JUherein "\'olc )
providing for monthly installments of interest before the amortization commencement date and for monthly install-
ments of principal and interest thercalier, with the balange of the mdcbwdnc“ if not souner paid, due and payable

.October. 1, . 2009__. . i

TO SECURE to Lender (a) the sepayment of the indebtedness evidenced by the Noie, with interest thercon, the
pavment of all other sums, with interest thereon, adsanced in accordance herewith 1o protect the security of this
Motigage and the performance of the covenamts and agreements of Borrower herein contained, (b) the performance
of the covenants and agreements of Borrower comained in a Construction Loan Agreement between b.ender and Bos-
rower dated .. Januwary. 10 _..._. . . . . 1979, therein 'l oan Agreement’’) as provided in paragraph 24
hercof, and (<) the repayment of any future advances, with interest thereon, made 10 Borrower by Leader pursvant o
paragiaph 21 hereof (herein **Fature Advances™™), Borrower does hereby mortgage, grant, and convey to Lender and
1.cnder's successors and assigns the following described property located in the Coumty of | Greenville
..« State of South Carolina:

All that certain picce, parccel or lot of land with the buildings and improvements
thereon, lving and being on the Southerly side of Cliffwood Court near the City

of Greeaville, South Carolina being known and designated as Lot No. 363 on plat
entitled "Map No. 5, Sugar Creek™ as recorded in the R. M. C. Office of Greenville,
South Carolina in Plat Book 6-H, page 63 and having according to said plat the
following metes and bounds, to-wit:

BEGINNING at an iron pin on the Southerly side of Cliffwood Court said pin being the
joint front corner of Lot Nos. 362 and 363 and running thence vwith the common line of
said lots S. 25-25 FE. 169.65 feet to an iron pin the joint rear corner of Lot Nos.
362 and 363; chence S. 36-05 Y. 75.26 feet to an iron pin; thence turning and running
N. 59-59 W. 169.4) fcet to an iron pin the joint rear corner of Lot Nos. 363 and 364;
thence with the common line of said lots N. 23-35 E. 140 {eet to an iron pin on the
Southerly side of Cliffwood Court; thence with the Southerly side of Cliffwood Court
on a cvrve the chord of which is N. 89-05 F. 62.20 fect to an iron pin the point

of beginning.

This is the identical property conveyed to the mortgagors herein by deed of

M. Graham Proffitt, 111, Ellis L. Darby, Jr. and John Cothran Company, Inc. dated
January 10, 1979 and recorded January /7, 1979, in Deed Book /¢ 23 at page_ /7 33
in the R. M. C. Office for Greenville County, South Carolina.
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which has the address of Lot No. 363, Cliffwood Court, Sugar Creek Greer -

INrees) Homy)
s. C. 29651 — Ahercin “Propenty Address™);
IState and Zip Code)

TO HAVE AND TO HOLD unto Lender and Lender’s successors and assigns, forever, togcther with all she im-
provements now of hercafier crected on the property, and all cascments, rights, appuricnances, rents, royaliics,
mincral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or hercalter at-
tached 1o the propenty, all of which, including replacements and additions thereto, shall be deemed 10 be and re-
main a part of the property covered by this Morigage: and all of the forcgoing. together with said property (or the
leaschold estate if this Mortgage is on a tcaschold) are hercin referred to as the *Property. ™

Borrower covenants that Borrower is lawfully scised of the estate hereby conveved and has the right to montgage,
grant, and convey the Propeity, that the Propenty is unencumboered, and that Borrower will warrant and defend gen-

crally the title 10 the Property against all claims and demands, subject to any declatations, casements, or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’sinterest in the Propernty,
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