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bender ivautharized to collecs amd apply the proveeds, of Fender's apnion, citbics foaestangtiom o sepant of the Properts o b the
sttt secsiied by this Mortgage.

Unless Pender amd Bortower otherwine aeree in westing, am siich apphication of proceeds 1o ponapal shetl non estenmd o
pantpone the due Jdate of the monthly instaflments seferrad toon parageiphs 1 oand 2 hereot o dhanee the onount ot wadh e
stithnemis.

10. Borrower Not Releaved. Faiension of the niie tor payment of modibication of amaorhization of the sums secnted by this
Martgiage granted by 3 ender 1o any stcceaor minterest of Bossower shud) not apet 1e toaclease, in any ornner . the hataluy of the
original Borrower and Borconer™s saccessors i interest. | ender Juall nor be regqueired o commence proveedings apainst such g
vessot of refuse o extend time for payiment of otherwne maodify onottization of the sums secored by tin Maotigape by reason ot
any demand made by the oniginal Bosrower and Borgower 's successoes in interest.

1. Forbearunce by Lender Not » Waiver.  Any forhearance by §ender in excroning any seeht o1 semedy hescunder,
otherwise atforded by applicale Baw, ~hall not be g waiser of o prectude the esercise of any such nipht o temeds  The provare
ment of imsucance of the payment of 1aves of othier licos of Charges by 1 ender shatl oot be aowaner of Fender™s il 1 agoelenane
the maturity of the indeblediess secured by this Martgage.

12.  Remedies Camulative. Al comedies provided in thiis Morigage are distingtand camabatis e 1oam other night of semehy
under this Mortgage or afforded by Fvw or cquiny, and may be evervised concuerently | indepetidentdy, o sicvessively

1Y, Successurs and Assigns Bound: Joint and Several Liadbitity: Captions. The conenants and agrecments hetein vontatned
shall bind, and the tights heteunder shall inure 1o, the 1e\pectine sucvessors and assigns of Lender and Porrower, subject to the
provisions of paragraph 17 hereof. Al covenants and agreemems of Hotrower shall be goint and several Hhe coptions and head-
ings of the partageaphs of this Mortgage are for convenience only amd are ot 10 he used e interpret o define the provisions hereot.

14, Notice. Facept for any notice required undes apphicable Law to be gisen in another manner, () any aviige e Borrower
provided for i this Mortgage shall be given by madling such notice by cetificd mail addrcsed 1o Borsower an the Propeniy Ad-
dress of atsuch other address as Borrower mav designate by aotice to §ender as pronided berein, aid () any notice 1o 3 ender shall
be given by cettificd mal, return recapt requested. 1o 8 ender’s address stated Berein o1 1o such other address s ) ender may
desipnate by notice 1o Boreower as provided herein. Any notice provided for in this Mortgage shall be decined 1o hase been given
to Borrower or Londer when gisenin the manner designated heeein.

1S,  Uniform Morigage: Goserning §.aw; Severability.  1his form of mortgage combines umidarm covenanis for national wae
and non-uniform covenants with limited L ariations by Jurisdiction (0 Constiiute 3 uniform security INsomment cosering wal prop-
erty. Thic Morigage chall be gorerned by the faw of the jurisdiction in which the Peopenty is fovated. 1o the even that any proni-
sion of clause of this Morigage o1 the Note conflicis with applicable Baw, sech conflics shall oot aftfect other prowisions of this
Mortgage of the Note which can be given effect without the contlicting provisson. and to this ¢nd the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower’s Copy. Borroncer shall be furnicthed a conformed copy of the Note snd of this Morigage at the time of execy-
tion o7 after recordation hereof.

17. Teansfer of the Property: Avsumption. If all o any pant of the Propesty of an interest therein is sold of tansfericd by
Borrower without Lender's prior written consent, excluday G the creation of 3 lich of cocumbrance subordinate 1o this Mort-
gage. (b) the creation of a purchase money secunity interest for howschold apphiances, (od i ransfer by devive, descent, o by opera-
tion of taw upon the death of 3 joint 1enan, or () the prant of am leaswchold interest of theee years o1 fess ot containing an oplion
to purchase, Lender may, at Lender™< option, declare all the soms secared by this Mortgage 1o be immediately due and pasable.
Lender shall have waived such option to aceelerate . prios to the <ale or transfer . Lender and 1he person 1o whom the Propenty is
10 be sold o1 transferred reach sgreement in wniting shat the crodit of such peroon is satisfactory to Lender and that the interew
pavable on the sums secuted by this Mortgage shall be ar such rate s 1 ender Jaall segquest. 3 Lender has waived the option to ace
celeiate provided in this paragraph 17, and if Borroner’s siocesson in ingeress Bas executed 3 wiilten 2sumpiion agreemen ac
cepted in writing by Lender, Leader <hail selease Borroaer foom 20 obligations undes this Mozegage and the Note,

11 ) eader excrcises such option to acvelerate, Fender <hall ihnai! Bosrower notice of aceeleration in accordance with paragiaph
13 hereof. Such notice shall provide a period of not fess than M0 days from the dare the notice is maited within which Boscower may
pay the sums declared due. I Borrower fails to pay such sumn prior 1o the expiration of such periad, Eender may, withowt further
notice of demand on Borrower, imvobe any remcdics permitied by paragraph 18 hereof,

NON-UNIFORM COVENANTS. Botrower and Lendet furthes covenant and aetee as folfows:

18.  Acceleration; Remedies. Eacept as provided in patageaph 17 hereof, upon Borraner's breach of any covenant or agree-
menl of Borrowner in this Mortgage, including the covenanis to pay when due any sums secured by (his Morigage, Lender prior to
acceleration shall mait notice to Borrowner a< provided in paragraph 15 hereof specifying: (1) the dreach: () the action required to
cure such breach; (3) 2 date. not fess than 30 days feom the date the notice is mailed 10 Borsower, by which such breach must be
cured; and (4} that failure 10 cure such breach on or before the date specificd in the notice may result in acceleration of the sums
secured by this Morigage. foreclosure by judicial proceeding and sale of the Properts. The notice shall further inform Bor-
roner of the right to reinstate after acceleration and she sight to svert in the foreclosure proceeding the non-cristence of 2 default
or any other defense of Borroner to acceleration and foreclosuse. IF the breach is not cured on or belore the date specified in the
notice, Lender 31 Lender’s option may declare all of the sums secured by this Marigage to be immedistely due and pay sble without
furiher demand and may (oreclosc this Mosigage by judicial proceeding. Lender <hall he catitled to collect in such proceeding al)
espensts of foreclosure, including. but net limited 1o, reasonable attornes *s fees. and costs of documentary ervidence. abstracts
and title reporis, 2ll of which shall be additional sums secured by this Mortgage.

19.  Borrower's Right to Reinstate. Notwithavanding Lender's acceleration of the s secuted by this Mortgage, Borrowner
shall e the right 10 have any provecdings begun by Foender to enlorce this Mortgige disvontinuced at any 5ime pror to cairy of a
judement enforcing this Mortgage if: () Borsower pads L ender all suats which would be then duc undes this Morigage, the Note
and aotes secaring Futuie Advances, of any, had no aceeleration occurred: (b)) Bosrower vures all breaches of any othier covenanis
o1 agreements of Borrower contained in this Mortgage: () Borrowet payvs all reasonable expenses incursed by Leader in enforcing
the covenants and agreements of Borrower contained in this Morigage and in enforang Lender™s remedies as provided in para-
graph 18 hereol, including, but not imited 1o, reasenable sitorney s fees: and (d) Borsower takes such action as Lender may rea-
sonably require 10 assure that the lien of this Moripage, Leader's intezest n the Property and Borromer s obligation to pay the
sums sevured by this Mosigage shall cominue unimpaired. Upon sach pas ment and care by Borrower, this Morgage and the obi.
gations secured hereby shall cemaine in full force aad effece as if naacecleration had occuired.

20. Assignment of Renis: Appointment of Receiver. As additional sccurity hercunder. Borroner hereby assigns 1o Lender
the cents of the Property. provided that Borrower shall, prios to acecleravion under paragraph 18 hereof or abandoament of the
Properety, have the right 1o collet and re1ain such 1ents as they beeome due and pasable,

Upon accelcration under paragraph 18 hereof or abandonmcent of the Propenty. Lender shall be covitled o have a recciver ap-
pointed by a count 1o enter upon, take possession of and manage the Property and 10 collect the rents of the Propenty, including
those past due. Al rents collecied by the receiver shall be applicd first 10 pavment of the couts of managemoent of the Property and
collection of remts, including, but not limited 1o, revciver's feos, premitins on receiver s bonds, and scasonable avorney’s fees, and
thea 1o the sums secured by this Mortgage. The receiver shall be liable to accoum only for theve seats actually received.

21, Future Advances. Upon request of Borrower, Lepder, a Fender™s option prior 1o ecicase of this Monigage, may make
Future Advances 10 Boreower. Such Future Advances, with int¢rest thereon, shialk be sevured by thic Mongage when evidenced by
promisery notes stating that «aid notes are sccured herehy. At no time shalt the prinapal amovm of the indebiedness «ecured by
this Mortgage, not including sums advanced in accordance herewith to protect the security of thic Morgage, oseeed the original
amount of the Note plus USS o .

22. Release. Upon pavment of all sums secured by this Mocgage, this Morgage Jhall become null and soid, and 1 coder
shall release this Mortgage wiihout charge to Borrower, Borrowes shall pay all conts of recordastion, o am

Y. Waiver of Homestead. Borrower hereby waives all right of homescad cxemption in the Propesty,

24. Construction Loan Provivions. The indehicdoness evidenced by the Note is mteaded 10 fuzanee the cosmtingiioet oF 55
provcments e the Property. Borrower agrees to comply with the conenant« and conditieais of the 4 san Agreomemt, sl hoe
hy incog ot ated by reference inand made a part of this Morteage. AL advances nuade by 3 ender potsoanm b the P oan \eecomen
shall be andebtedness of Bosroeaer secured by thos Mortgage.

P

23]

4323 RV-2

L)
- .-

g

N .



