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TO HAVE AND TO HOLD ol and singular the said premises unte the Mottagee, its succeasors aimd assigns
fosever.

The Mortgagor cuvenants that he is tawfully scized of the premises hereinabove described in fee simple
abisolute, that he has goodl right and Jawful authority o sell, convey, or encumber the same, and that the prem:
isos are free and clear of all licns and encumbrances whatsoever. The Mortgagor fuither covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtediess evidenced by the saddd note,
at the times and in the manner therein providad, or as mudificd or extendad by imutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further suns as may be advanced bhereafter, at the
option of the Mortgagee, for the payment of taxes, insutance premiums, public assessiments, (epairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation o indebtedness
duc to the Mortgagee by the Mortgagor at any time heseafter; and that al) sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage scewring such advances and readvances shall be superior to the
tights of the holder of any intervening lien or encombrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security: not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreenwent extending the time
or otherwise altering the tenms of payment of the indebteduess secured hiereby.

4. That he will keep the improsements now existing or hereafter erected on the mortuaged property insnred
4 may b required from time to time by the Mostgages it fow by fire and other hazards, Casmalties and
comtingencivs in el amonnts aind for such periods as ey he regaired by the Montgagee and will pay promptly.
when due, any preminms on sich insucamce pronsion for payment of swhich tus e mde hereinbefore. All
insrance shall be cargied it companics apprned by the Mertgagee and the policies and renewak thereof o)
be held by the Mottagee and have atteched theyeto Joss payable chasesin Lo of aned in form aeoeptable to
the Mortgaver. In event of loss Mantesagor will give immediate notice by il to the Montgagee, wln may make
proof of Toas it not made promptly I Mosteazor and cach insagance cnmpany cmcemcd iy hereby anthorized
andd directed 1o make payment lor sucly Yoss directy to the Mortazec tead of tothe Mortetacor and Mogteagee
fointly. and the inuranee proceeds or e pat el may beapplivd by the Meatzagee at its option cither to the
seduction of the indebtedines horebyv aonred or to e rosteation s sepaie of e property damaged. Beovent
of forechnure of this motease or other asto of tithe to the Mtzaged propoty in extingaishmoan of the
indebledms seonred bereby, afl right. tithe and interest of the Mortaar in and to any insranos policies then
in force shall pass to the purchaser o Gantee.

5. That he will keep all improvements now existing or hereafter crected upon the mortgaged property in
good repair, amd. in the case of a construction loan. that he will continne construction until completion without
intersuption, and should he fail to do so. the Mortgagee may, at its option. cater upon said premises, make what.
cver repairs are necessary, including the completion of any constinction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness sceured hereby to
carry life insurance upon himsell in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note sccured hereby, he will pay to the Morigagee, on the fisst day of cach month, until the indebted.
ness sccured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premivms and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances there-
for to the mortage debt, These monthiy escron pavments wili neot b interesd g the munttagori{s .

$. That he hereby assigns al) the rents, issues, and profits of the moitgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the reats. issues, and profits, who, after deducting all chasges and
expenses attending such procecdings and the cxecution of his trust as recciver, shall apply the residue of the rents,
issues, and profits. toward the payment of the debt secured heveby.

9. That. at the option of the Mortgagee, this mortgage shall becone due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
snanner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fificen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note sccured hereby,
that then this mortgage shall be utterly null and void; otherwise to semain in full force and virtue. i there is a
default in any of the terms, conditions or covenants of this inortgage, or of the note secured hereby, then, at the
option of the Mortgagee, alt sums then owing by the Mortgagor to the Montgagee shall hecome immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be imtituted for the foreclasnre
of this mostgage. or shonld the Mortgagce Lecome a party to any suit involving this Martgave or the title to the
premises deseribed herein, or should the debt secured hereby or any past thereofl be placed in the hands of an
attomey at Taw for collection by swit or otheswise, all costs and expenses incursed by the Morteacee. and a se.ason.
able attorney’s fee. shall therenpon become due and pavable immediately or on demand. at the option of the
Mortggee, as a part of the debt secured therehy, and may be secovered and ¢ollected heaennder.
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