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S That, tgetker wath, and in addition to, the monthly payments of principal and nterest payable sndes the

terms of the note secuted heseby, he wall pay to the Mortgagee. on the fisst din of cach onth uatil the sind note
15 (ully pond, the following sums:

fat An amcunt sufficient (o provide the holder horeof with funds 1 pay the acat nottpage nsutonce premiam of this insirg-

fent wpd the noté secured horeby sre insured. or » nonthly charge (n Jicu of @ mertgage insurtance premum} if they ate

hoeld by the Scoectory of Housing and Urban Development, as follows:

Y W and su leng 8% seid note of even dute and this instror.ent are ssured or ot¢ feinsured under the grovisions of the ]
Nutsonal Housing Act, on arount sulfscient 10 sccunulate sn the hends of the holder one (1) menth prior 1o ats doe
date the annuel tofgage insurence premum, i wvides (0 provide such holder with funds to pay such pevraue: 1o the
Scorctary of Housing and Utben Dovelepnoent pursusnt to the National Huusing Act, as amended. andspplicable
Regulatiens thereunder; or

A I e0d so leny as said oute of #ven dote and thas instrunent sic held by the Scoretoty of Housing: and  Urhan De. ‘- -
velopment, & aenthly charge (m hew of 8 eortysge insurance premium) which shall e in an arcunt cqusl 1o one. E\o|

v
twellth (1 12) of une-half (1:) por contum of the averape autstanding Lalance die @ the nede computed without 1eking : ‘
1o weceunt dehinQuencinr s of prepaey nents; i Q¢
th1 A sum cqual to the ground rents. of any, next due, plus the paemiuns thet will next become due and payable on pahises :
of fue and other hazard insurand e covenng the mortgaged property, plus 1anes end atsessmoents next due on the mortgaged
preperty (a1 as estimated by the Mortgagec) less all surs alrcady paid therefor divided by the nuner of months (o vlspse O' .
befure vne (1) ronth prier to the date when such pround eents, gaermaums, texes, wnd assesstents will beceme delinguent, : 1
such sun.s to be held by Morfgagee 'n trust to pay said greund rents, premisns, taaes, and special sfsoersments; and ‘
‘ot Al payrents centicned an the two preccding fubisedtiens of this paersgraph and all payments to be rode under the note
' svoured hereby shall te added togother and the aggregete amount theteof shall ke paid by the Morlgagor each month i &
single peymoent 10 e apphied by the Mortgegce to the following items in the order sey fonh:
(1} greraum cherges under the contract of insurance with the Secretasy of Heusing and Urban Developrent, ur runthly
vharge an liea of negtgege insutance wemium), as the case may be;
() teres, spesal assescraonts, five and - ther hazard insurence prerivms;
I inteecst on the acte Svouted Reteby;, and
(WY arnomiratiin of the panapsel of sard note.

Any duficiency 1n the arount of any such spgregate monthly payrent, shall., unless made good by the Murtgageor prior to

the due dete of the nest such ey rent, ¢ astitute an ovent of defauht ynder this mortgeee. The Mongager ray collect a

“late charge*® not 1o exceed foul cenls (44 ) for cach dollar ($1) of cach payment more than fiftecn (15) days in srears to

vt the eatty eapense iaveived in hendling dehinguent payments,

3. 11 the total o payments made by the hortgagor under (b) of paragraph 2 preceeding shall excecd the amount of pay-
ments actually made by the Morigagee for taxes of assessments Or insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Morigagor, shall be credited on subsequent payments 10 be made by the Mortgagor. or
tefunded to the Morigagor. If, however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insutance premiums, when the same shall become due and payable, then the
Morigagor shall pay to the Mortgagee any amount necessary (0 make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Morigagor shall tender 1o the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit 10 the account of the Mortgagor all payments made
under the provisicrs of (3) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or i’ the property ii Stherwise acquited after default. the Mortgagee shall apply. at the time of the
commencement of such preveedings, or a1 the time the propetty is ctherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the araount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

3 That he will pay ol taxes, assessments. water rutes. and other povernmental or municipal charges, fines.
ot mposations, for which provision has rot been nade herenbelfore. and in default thercof the Mortgagee may pay
the sume, and thet he will promptly deliver the official receipts therefor to the Montgagee. If the Mortgagor fails
to make any payments provided for in this section o1 any other payments for Luxes, assessments, ot the like, the
Motigupce muy pay the sume. and all sums so paid shall beas interest at the tate set forthinthe note secured hereby
from the dote of such advince wnd shall e sccured by this montgage. ORI L S e~ 3

5. That he will keep the faemises in as good otder and condition us they are now and will not commit or pes-
mitl any waste thereol, reasonable weat and tear excepted. .

6. That he will keep the improvements now existing o1 heteafter erected on the mortgaged property insuted as i
may be required from hime 10 tire by the Mortgagee agminst loss by fire and other hazawds, casvaltics and contin-
gencies in such amounts and for such penods as may be tequited by the Mongagee and will pay promptly, when
duc, wny premiums on such nsutance provision for payment of ahich has not breen made hercinbefore. Al insur-
ance shall be catned 10 companices approved by the Mortgagee and the policies and senewials thereof shall be held
by the Morntgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gogee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagot. and cach insutance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgago: and Mortgagee jointly, and the
insutance proceeds. or any patt thetcof. may be applicd by the Mortgagee at its option either to the seduction of -
the indebtedness hereby secuted or to the restoration or tepais of the propeny damaged. In event of foreclosure of
this morigage or othes transfer of title to the Moitgaged propesty in extinguishment of the indcbtedness secured
heteby, all right, title wand interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigns all the rents, 1ssues. and profits of the mortgaged piemises from and aftes any de-
fault hercunder, and should legal proccedings be instituted pursuant to this instrument, then the Morlgagee shall |
have the tight to have a receiver appointed of the tents. issues, and profits, who, afler deducting allcharges and
expenses attending such procecdings and the execution of his tiust as receiver, shall apply the residue of the
rents. issucs, and profits. toward the pavment of the debt secured hereby.

8. That if the picmises, or any past theicof, be condemned under any power of eminent domain, or acquired for P
a public use, the dunages, procecds, and the consideration for such acquisition, to the extent of the full amount of o~
indebtedness upon this mosigage, and the note secuted heieby remaining unpaid, are hercby sssigned by the Mortgagor J :
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- i
cured heseby, whether due or not. ':,)1
iy
."l barw

FHA2175M (1.78)

‘ b [N BN -W’Wu e e e e mee o et .- e .. B R S TR Sl X PP R ¥ SHUR Dt A R e L R NPT DY PR Y L R 1

L _ T



