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2 That, tegether with, and a0 ddition to, the monthly paytnents of prncipsl and intetest payable under the
tets of the note secured hereby, he will pay to the Mostgagee, on the fust diy of cach month until the sind note
is fully paid, the following sums:

f0t At ateunt suffrorent (o povide the helder heteof math funds e pay the oest coflegs insutans o premsut i thes mstiu-

gant and the e sveoted herelny oee ansured. o1 o wonthly harge (0 Jicu of a maortpage insuranve gecem) of they are

held by the Secictery of Housing and Urhan Development, 85 (ollueas:

) 1 ond se leag as seid note of cven dote snd this instiunem ate ansured of ute remnsured under the grovisions of the
Notevnal Housing Act, an stieunt sulfacient 10 sccurulate in the hands of the holdee tne (1) naonth prior to i3 due
Jate thy snnukl L:origspe INSUTAnee premaus, in erder 10 provide such holder anth funds to pay such premism to the
Secectary of Housing and Urban Dovelopnoent pursuant to the Nattenal Hleusing: Act, as amended, andspplivable
Regutations theseunder;, or

Al W and Su bong % seid nete of vven dote and this instruraent are hetd by the Scoretary of Housing and Urtan De.
velopinent, a moeathly charge (in heu of 8 rongage Insurance promium) which =hall be 1 an amount cqual to ¢ne-
welfth (3 123 of une-half (2.} por contum of the sverage vutstending bstance due w the note sonputed without telang
e acocunt delinguenuies o prope) maents,

i) A sum vqual to the ground rents, of any, next due, plos the premiuns thet will acxt become due end payable on policees
of firee ond othes hazatd insutance covenng the matigaged property . plus taxes snd ssscssments aent Jue on the morngaged
propenty (all s estimated by the Mortgagec) 1ess sl sums alecedy 1.aid therefor divided by the nunber of munths o elapse
befute cor (1) menth prict 1o the date when such ground rents, preraums, 1ases, and asscesaments will becueme delinquent,
such susma to be held by Monpagee in (rust to pay said ground remts, precaums, lases, and spec1al assessments; and

fo S AN pavtents cont nodom the ta peed cding subsedctions - thes patagreph wnd 3l payments 1 b fade under the note
seruted herety shall b added together und the segregate smount theredf shall be pand by the Morigegor cach month an &
sinple paymont o e applied by the Martgbgee to the followmg items in the order sol forth:

(1) premaum cherges under the vontract of insutenue with the Secretsry of Heusing and Ushan Desvclopment, or monthily
chatge 3% Liea of #otgage insurence peemaant, as the case may be;

iy tanes, sprysal assessments, fire and ther herzard msutence prerauns,
(I interest on the note secuted heteby; and
A sncrazatien of the pondigasl of sad note.

Any defictency in the ameunt of any such aggregete monthly payrent, shall. unless rade good by the Mortgagor prior 1o
the dur date of the neat suth pavaent, Castitute an cvent of default undes this mostgage. The Morigagee may collect »
lute Lharge® pet to enceed ot centedde ) for cach doller ($1) of cach pay ment note than iftcen (15) days in arrcars to
covet the vxite capease anm cived 1n handling delinguent payments,

3. 11 the total of paymeats made by the HMorigagor under (b) of patagraph 2 preceeding shall exceed the amount of pay-
ments actually made by the lMorgagee for taxes or assessments Of insurance premiums, as the case may be. such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments (o be made by the Mortgagor, or
refunded 10 the Monigagor. If. however, the monthly payments made by the *lortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the IMorgagee any amount necessary 10 make up the deficiency, on or before the date when payment of
such taxes, assessments. Of insurance premiums shall be due. If a1 any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entise indebiedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit 1o the account of the Morigagor all payments made
under the provisions of (2) of paragraph 2 hereof which the Mortgagee has not become obligated 10 pay 10 the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquited after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit apainst the amount of pincipal then remaining unpaid under the
note secured hereby. and shall propesty adjust any payments which shall have been made vader {3) of paragraph 2.

4. That he will payv all 1axes. assessmenls, water rates. wnd othes goveraTental or municipal chasges. fines,
or impositions. for which provision has not been made hercinbefore. and in default theicof the Moitgagee may pay
the sume. and that he will piumptly deliver the official receipts thetefor to the Mongagee. If the Mostgagot fails
to make any payments provided for in this section o5 any other pavrments for taxes, assessments, of the like, the
Morlgagee may pay the same. and all sums so paid shall beat interest st the sate sct forthinthe note secured hereby
from the dute of such advance and shisll be sccured by this mortgage.

5. That he will keep the premises in as good order wnd condition as they ate now and will not commit or pet-
mit any waste thereof. reasonsble wear and tear excepted.

6. That he wil} keep the improvements now existing or hercafter crected on the mortgaged property insuied as
may be tequited fiom time 1o time by the Mortgagee against loss by fite and other hazards. casvalties and contin-
gencies in such amounts and for such peniods as may be tequited by the Mortgagee wnd will puy promptly, when
duc, any premiums on such insurance provision for pavment of which has not been made hercinbefore.  All insur-
ance shall be cutnied in companies approved by the Mortgagee and the policies and renewals thercof shall be held
by the Mortgsgee and have attached thereto loss pavable clauses in (avor of and in form acceptable to the Mort.
gagee. In cvemt of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made prompily by Mortgagor. und each insutance company conceined is hereby authosized and directed
to make payment (o1 such loss directly to the Mortgagee instead of 10 the Morigagor and Mornigagee jointly, and the
insurance proceeds. or any pant thercof, may be applicd by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured of to the testotation o1 repin of the propery damaged. In event of (orectosure of
this mostgage or other tiansfer of title to the Morigaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaset or grantee.

7. That he heieby assigns all the tents, issucs. and profits of the moitgaged premises (rom and aftet any de-
fault hereunder, and should legal proccedings be instituted pussuvant to this instrument, then the Mostgagee shall
have the right 1o have 8 receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proccedings and the cxecution of his trust as receiver. shall apply the residue of the
rents. issuecs. and profits. toward the payment of the debt secured heteby.

8. That if the premises, or any part thereof, be condemned under any power of emineat domain, of acquitcd for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedacess upon this mortgage, and the note secured heieby remaining unpaid, ase heicby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applicd by it on account of the indebtedness se-
cuted hereby, whether duc or not.
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