L

R T

s Laad v Ud Y

2 Thit. tepether wath, cond in addition to, the monthiy payments of prncepal and mtetest gy able wnder the
tenns of the note secoted hereby, he waill piv to the Mutgaopgee, on the fust din of cach month unti! the siad oue
15 folly paid, the folluwing sums:

2t An e cunt sulfioent Te pros de the heldet heteof anh funds fo oy the neat satiyagc ins et e presaom 1l o insteee

it wtid the fote s uted borebny ate msured, o o coathly shorge tn Jied of o "ooatpage imnsataio e peoeat) o they are

held by the Seetetory of Housing and Uibhan Deselopnent, as folloas:

) M and s ey os sesd note of caven date std s ansteunent ate insuted of are foansored undes the provessons of the
Natiensl Housing Act, an siount sufficient to scounulate in the bonds of the hulder cne (B onth prees 1o ats due
date the ennual fortpape Msutence preraorn, 1n oader to provife suvh hoeldor wath funds toe pay s h prenaur to the
Sevretiory of Bousing wnd Urban Doeveloprient putauent te the National Heasing Act, o svanded, andappla atede
Regulatiuns thescunder; of

U I ond se bng s seid pote of eren dote and this instrufant s "ol by the Sceorctary of Thousing: and Ustan De-
weluprant, o foenthly chatge On Leu of 8 Pl aye nsurancd premiumd whivh shall Ye an an wtount cqusl to ne-
twelfith (1 12) of wne-half (005 per contum of the average cotstanding balatce doe oo the nede 4 Jouted wathout tekang
into sec-unt debBinquend ies of prepey Tents,

1 A sum vqual to the greund ronts, of any. next due. plus the preragms that Wil acat become due and payable on policies
of fiee amd wther hazard inasutance covenng the fortyeced property | plus taxes and assessecnts aeat due on the moripayed
proporty (@11 s cstirated by the Montyapeed Tess all sans alrcady pard therefor divsded by the aurber of coonths toclapse
hofote e (1 mooath price to the date when such gfeuand rents, prenauns, takes, andd axsesanents will Loy dednguent,
such suss e b held by Mortgegee an trust to pey cand @round rents, presiauns, tanes end spedtal assesstents; and

fe ¢ A31 payronts mentioned in the tae e eing sulsedtions f this pereagraph and all payeonts o be nade undesr the nute

secused heteby shell toe added together and the aggfegate srmount theresf shall e perd by the Mortpagor vach ronth 1n e

single popfent 10 be apphied by the Mengeyod o the folloany items n the whder set ferth:

(1 precaurn charges under the contract of ansutense arth the Secretarny of Housang and Urban Develups ent, of noonthly
chatye 10 1teu of ©oTtyage INSUTeNCE Premius ) s the case may be;

A tanes, spacial ansesscants, fire ond ther Razatd nstence prenauesg

I interest oo the e Seoured hereby, end

1IV) axomzatien of the pancipet of spid note.

Any Jdufsuaendy in the amount of sny such spgregete ronthly peynent, shal). unless made yeod by the Mortgagor prior Lo

the due date of the next such gaveent, coastitute an vient of doefault under thas =ontgage, The Moertgapce fay collect a

Slate chatpe® ot 10 exveed TouE venl idg ) for cach Sellar ($1) of vach paynont mooe than fifiven (15Y Jay s 10 sticars (o

cover the extra cvpense avelved i Randline delingeen paymoents,

3 1t the 10131 of payments made by the Mortgagor under (b) of paragraph 2 preceeding shalt excecd the amount of pay-
ments actually made by the Mortgagee for taxes or assesgments Of Insurance premiums, as the case may be, such excess, if the
loan is curfent. at the option of the Morigagor. shall be ceedited on subsequent paymenits 1o be made by the Morigagor, or
tefunded 1o the Mortgagor. If. however. the monthly payments made by the !forigagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay 10 the Mortgagee any amount necessafy (0 make up the deficiency. on of before the date when payment of
such taxes. assossments. or insucance premiums shall be due. If at any nime the 1tortgagor shall tender to the Morigagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
ortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisioris of (a) of patagraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default undet any of the provisions of this mortgage resulting in 3 public sale of the premises
covered hereby, or if the property is otherwise acquired after defauli. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the propesty is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he aall piv all taxes, A8SESETCRIS, Walc? fales, wnd uther gevernmental or manicipal charges., fines,
o1 impositions. for which provision has not been made herembetore. oand in default thetvof the Mottgagee may pay
the some, and that he wili promptly dehiver the official receipts therefor 1o the Montgagee. Il the Mortgagor fails
to make any pivments provided for in this wcction o1 any other payments for tuxes, ussessments, or the like, the
Mortgagee may pav the same. and wll sums so pind shall beas anterest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be sccured by this mortgape.

5. That he will keep the premises in as good order wnd condition s they ate now and will not commit or per-
mit any waste thetcof, reasonable wear und tear excepted.

6. That he will keep the improvements now existing, of hereafier crected on the mortgaged propesty insured as
may be tcquired from time 10 Uime by the Mortgagee apmnst loss by fire and other hazaids, casvalties and contin-
pencies in such armwunts wnd for such penieds as may be tequited by the Mortgagee ond will pay promptly. when
duc. any premiums on sech nsurance provision for pavment of which has not been made hereinbefore. Al insur-
ance shall be camncd in companies approved by the Mortgagee ind the policies and reaewils theteof shall be held
by the Mortgagee and have attached thereto loss pin whle clauses in favor of and in form ucceplable to the Mont-
gagee. In cvent of loss Mortgagor will jve immediate notice by mail to the Mortgagee. who may make proof of
loss if not mude prompily by Mortgugor. and cach insurince company conceined is heteby authosized und directed
to make payment for such loss ditectly to the Montgagee nstead of to the Mortgagor and Mostgagee jointly, and the
insurance procecds, or any part thercof, may be applicd by the Mortgagee at its option either to the reduction of
the indebiedness hereby secuted or o the testoration or repair of the property damaged. In cvent of foreclosure of
this mottgage or other ttansfer of title to the Mortgaged properly in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Mortgagor n and to any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the morigaged premises from and after any de-
fault hercunder. und should legal proccedings be instituted pursuant to this snstiument. then the Mortgagee shall
have the tight to huve a 1eceives appointed of the rents. issues, wnd profits, who, sfter deducting allcharges und
expenses atlending such procecdings and the execution of his tiust as receiver. shall apply the 1esidue of the
rents. issucs. and profits, towurd the psyment of the debt secured heteby.

8. That if the premises, or any part theicof, be condemned under any power of eminent domain, or acquised fot
a public use, the domages, proceeds, and the considetation fot such acquisition, to the exteat of the full amount of
indebledness upon this mortgage, iand the note sccused hereby reiaaining unpaid, are hereby assigned by the Mostgagor
to the Mostgagee and shall be poid forthwith to the Mortgagee to be applicd by it on account of the indebledness se-
cured hereby, whether due or not.
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