Leey 14.’)4 4 blg

hereby, or i the property is otherwise acquived after defanbt, the Morgaezee s erastee shall apgdy -t tne
time of the commencement of such procecdings, or at the thone the property is otherswise seganed. the amemn
then remnining 1o eredit of Mortagor under (np of paragraph 2 preceditng, as o credit s the nterest ectned
and unprid and the balance to the principal then rernining impaid on the note secored herels

4. The lien of this instrument ehall remain in full force and cffect during any postponement or extension of
the time of payment of the indcbtedness or any part theroof secured hereby.

5. He will pay all taxes, asscssroents, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official reccipts therefor to the Mortgagee. 1f the Mortgagor fails to make
any payments provided for in this section or any other payments for taxcs, asscssinents, or the like, the Mortgageo
may pay the same, and all sums so paid shall bear interest at the rsie provided forin the principal indebted-

ness from the date of such advance and shall be secured by thic mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall exccute end deliver a supplemental note or notes
for the sum or sums advanzed by the Mortgagee for tho alteration, modernization, improvement, maintenanco
or repair of said premises, for taxes or assessments against the same end for any other purpose authorized
hereunder.  Said note or notes shall be secured hereby on a parity with and as fully as if the advance ovidenced
theroby were included in the note first described above. Said supplemental note or notes shall bear interest
at tho rate provided for in the principal indebtedness and shall be payable in approximately equal monthly
payments for such period as may be agreed upon by the creditor and debtor.  Failing to agree on the matunty,
the whole of the sum or sums so0 advanced shall be due and payable thirly (30) days after demand by the
creditor. [n no event shall the maturity extend beyond the ultimate maturity of the note first described above.

7. He will keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit or permit any waste thereof.

8. He will continuously maintain hazard insurance of such type ot types and amounts as Mortgagee may
from time to lime require, on the improvements now or hereafter on said premises, sod except when payment
for all such premiums has theretofore been made under (o) of paragraph 2 hereof, he will pay prompQly when
duo sny premiums therefor.  All insurance shall be carried in compsnies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgegee and have attached thereto toss payable clsuses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediste notics
by mail to the Morigagee, who may make proof of loss if not made promptly by Morigegor, and each insur-
ance company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead of to the Mortgasgor and Mortgageo jointly, and the insurence proccoeds, or any part
thereof, may be applied by the Mortgageo at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property demaged. In event of foreclosure of this mortgage, or
other travsfor of tille to the mortgeged property in extinguishment of the indebtedness secured bereby, all
right, title and interest of the Mortgagor in and to any insursnce policies then in force shall pass to the

purchaser or grantes.

9. He hereby assigns all the reats, issues, and profits of the morigaged premises from and after any defsult
hereunder, and should legal proccedings be instituled pursusnt to this instrument, then the Morigagee shall have
the right (o have a receiver appointed of the rents, issues, and profite, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as receiver, shall spply the residue of the reats, issues, snd
profits, toward (he payment of the debt secured hereby.

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default under
this mortgage or in the note secured hereby. 1f the Mortgagor ehall fully perform sll the terms, conditicns, and
covenante of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
to reroain in full force and virtue. If there is a default in avny of the terms, conditions, or covenants of this mortgsge,
or of the vole secured hereby, then, at the option of the Mortgagee, all susas then owing by the Mortgsgor to the
Mortgagee shall become immediately due and payable and this mortgage inay be foreclosed. The Mortgagor walves
tbe benefit of any appraisement laws of the Btate of South Carolina. Should the Mortgagee become a party to sny
suit involving this mortgage or the title to the premises described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured bereby) all costs and expenses ressonsbly incurred by the
Mortgagee, and a reasonable attorney’s fee, shall be secured hereby and shall become due and payable thirty (30)
days after demand. Should any legal proceedings be instituted for the foreclosure of this mortgage, or ehould the
debt securad hereby or any part thereof be placed in the bande of an attorney at law for collection by suit or other-
wise, all costs and expenscs, including continuation of abstiact aod a rcasonable attorney's fee, shall be secured
hereby, shall become due and payable immediately or on domand, sad may be recovered and collected hereunder.

If the indebteduess secured hereby be gunranteed or acsured snder “Fitke 350 United States Code. suely
Titde and Regulntions issued thereunder and in ellect on “ne date heteaf shall govern the rights, daties atld
liabilities of the puartics hereto, and any proviions of this or other it taents exeented in connesction with said
indebtedness which ave imonsistent with said Title or Hegolntions st beieby ninended to conforin thereto.

The covenants hurcin contained shall bind, and the benefits and advantages shall foure to, the respective beirs,
executors, administraters, puceessors, and aseigas of the partice hiereto.  VWhenever used, the cingular nymber shsll
include the plural, the plural the singular, the use of any gender shall be applicable to alt genders, and the term
“Mortgagee” shall include any payce of the indebtedness bereby secured or any transferce thereol whether by

operation of law or otherwise.
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