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a0 WG el OF payinonty male by the Hontgagcr unaer (L) of paajraph 2 preceeding shalt excecd the amount of pay-
rnents actaally mirde by the Liorntgsagee {or Laxes o e sanents Or myurance piemiums. as the case may be, such excess, if «he
12an 15 catzent. at the option cf the Morgager. shall be credied on sur sequent payments 1o be made by the Mortgagor, or
;efunded to the Linngager ) however. the monthly payments made by the 'Uaitgagor under (b) of paragraph 2 preceding shall
not e suff:cient 10 pay taxes and assesaments and iavutance premmums. when e wame shall become due and payable. then the
13ortgajor 1hall pay 10 the Licngugee any amacunt nevesary 10 make up the deficieny, . on or before the date when payment of
such 13Xes. nytsaments. of nsarance premiums shall s dee. I at any time the Mortgagzor shal! tender to the Mortgagee, in
argordance with the previvions of the note secured herety. full payment of the emue indebtedness represented thei~by. the
Liorizajee shall 1n computing the amcum of sucth mdettedness. crednt 10 the account of the hortgagor all payments made
under the prensicns of (3) of j-3ragraph 2 hereof which the Mortgagee has not tocome obligated 10 pay to the Secretary of
Houung and Urtan Development. and any Lalance remaining an the funds accumulated under the provisions of (b) of paragraph
2 hereo! I there vhall be o defazht under any of the prowvinions of this morigage resulting in 2 public sale of the premises
covered hereby o af the property 1s otherwise acquired after defzult. the Nortgagee shall apply. at the time of the
commen.ement of wuch grotcedings, ¢ the tone the proj2rty is otherwise acquired. the talance then remaining in the funds
accumulated under {6) of patagraph 2 preceding. as a credit 2)nnst the wmount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have teen inade under (a) of paragraph 2.

3. Phat be ol gean ] Lanes] assessents, water fates, and vther vovernmental o1 mumcipal charges, (ines,
of 1mpasitions, for wiich provision hos nol been made Serenbetone, and an default theicof the Mortpes may pay
the sare, ong that e wall pos ptiy detiver the oificssl receipts thetefor 1o the Mostpagee. I the Montgagor fasls
T mike onv passents proecided Boroan s sectien o1 anv other pin meats for Lies, asSessments, o1 the ke, the
Mortgagee ~in pav The same, and allsus s s poad shall boeat nterest ot the sate set feithianthe aote secured hereby
frorn the date of such rdvhnee and shall be seonred by thes mortpage. .

L. That he wall keep the premises 1a os pousd oider and condition o they wte new wnd will not commit ot per- - TR
! e any waste theived, reascaoble wear wad teast excepled

6 Thiat Re wall bvep the anprovements aow existiog of heteaiter ciected on the mostgaged propetty insured as
may be requued fiom Dene to e Iy the Montgagee st hoss by fize snd othes hazirds, casualties and contin-
pencies amn such ereunts and for sech petnads as s beotegquited by othe Morgacee and wall pay promptiv. when
due, v preriums on seeh insutence provisien tor jaient of which hias not been made hetanbefore. All insur-
ance shald be catined i corpanies appioved b the Matgapee and the policies and 1enewals theieof shall be held
by the Mortjepgee and hine wttached thereto loss pavable Clauses 1a fuvor of nd i toam acceptable to the Mort-
. In event of loss Mortenior wall pave ammediate sotice by mind to the Montgagee. who may muke proof of
loss if not made prozptly by Mortpagon, and cach ainsutence conpany concerned is hereby authorized and directed
to make pavinent fur such loss ditectly to the Mortppee instemi of to the Mortpagor and Montgagee jointly, wund the
insurance proceceds, o any past thercof. mav be apphicd by the Mortgagee ot its option either to the teduction of .
the ndebtedness hereby secused or 1o the testotation or sepint of the property damaged.  In cvent of foreclosure of
this mortgage of other traasfer of Litle to the Montgaged propetty 1n extinguishment of the indebtedness secueed .
hereby. abl nght, title and interest of the Motgager i and 1o any insvzance policies then in force shall pass to
the purchauser or grantee.
T That he hereby assigns ol the reats, issues, aad profits of the mortgiged premises from and after any de. .
foult hercunder. and should Tegsl proceedings be nstituted pursuant to this instiurent. then the Mortgagee shall
have the tight 10 have u teceiver appointed of the rents. issues, and profats, who, wlter deducting ol chages ond ‘
expenses attending such proceedings wnd the exccution of his trust as receiver, shall apply the sesidue of the
tents, issues. ond profits, townd the povrent of the debt secuied heseby.
R. That if the premises, of any panl thereof, be condeinned under wnv power of emineat domain, ot acquited for
o public use, the dunages, procecds, and the consideration for such scqmsition, to the extent of the Wl inount of
I indebtedness upon this mortgage, ind the aote sccured hereby renaining unpind, ate hercby wssigned by the Mortgagor l
to the Morigagee and shall be pind forthwith to the Morigagee to be applied by 1t on account of the indebtedness se-
cered hereby, whether due or not.
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