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‘ 304 tne ot DY payments e Sy the Mongajzan ungei (B) of paragraph 2 prececding shall excedd the amount of pay-

ments s Taaily miade by the Mortyajee for taxes 1 aysossments ¢ mnsurance premiums. as the case may be. such excess. if the L iew &
loan s cortent. 3t the optuon of the Mortgager. shall be credited on sut sajuent payments 1o be made by the Mortgagor, or
tefunded to the Martgagor. I however. the menhily payments made by the “*o11gajor under (b) of paragraph 2 preceding shall
1ot be sufficicnt 12 pay taxes and assrsanents and insurance premiums. when e ame shall become due and payatle. then the
Mz2ssger shail pay 1o the Mortgazee ony amount pecessary to make up the deficienc: . on or before the date when payment of
wich tayes, arstswments of uatrance gremiums shall e due I at any time the Mortgagor shall tender to the Mortgagee, in
acenrdance with the jreviscns ¢f the ncte secured herety. full payment of the entire indebiedness represented thereby. the
Moitgayee Ball. i compuning the amount of wuch indebtedness. credit to the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 heredf which the Mortgajee has not become obligated 10 pay 10 the Secretary of
Housing snd Urian Develzpinent. and any balance ramaimng in the funds accumulated ur.der the provisions of (b) of paragraph
2 heteof I thess shall G2y defauht uider any of the provinions of thiy morigage resulting in a public sale of the premises
covered hereby cr of the jicperty as ciberesw aoguiaed after defasit. the Mortgazee shall apply. at the time of the
cotrmencement of stk praccedings. o a1 the tme the property s cthernse acquired. the balance then remaining in the funds
accurnalated under () of patajraph 2 precading. » a sredit a;mnst the smount of principal then remaining unpaid under the
note v ured hereby . and Jhail propetly adyust any payments which »hall have ieen made under (a) of paragraph 2.

1 Poran ol s e et uater fates, and «ther yovernmental or stumeirpal charges. fincs,
af 1 s, ot abich pionisrea Ber st boen tade heremiatene, ond an definit thereof the Mottgagee may pay
the s, e that Beowedd poen galh deliver the officna? mcepts thenofor to the Montgagee. I the Mortgagor fails
Tor fabts otV fosteits prosaded for oot sectnon o ant other pay ments 1or taNes, assessments, ot the like. the
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L Thint Be wrll beep the jremises i oas good otdet aad condition s they are now and will aot commit o1 pes-
2t winy woste theteod teasonable 2ewd and teas excepted.

6 That he ol heep the 1mjreiernents aow ensting o bereafics crected on the montgoped propesty insured as
mav be tequited Bom Bie to e by the Mentvapee acanst Toss b fire and other hizords, casvaliies and contin.

“erp——

penacs 1 seh e oants wnd for sach peneis on ot e zequized by the Mostpagee and wal) pay promptly, when

due, ot premdus on such insureice pnishen I pavment of which has ot been rade heremnbefore. Al insur-

ance shal] b caned an o pamies o ptesed By the Moatiapee and the policies and 1wenewals thereof shall be held

v the Marpayee ond e attacbed thereto loss pavabte clavces i fuver of and in form accepluble to the Mont-

porce.  In event of less Miatpapor will pane smediote aofice by sail to the Motgagee. who mav make proof of

hess i not made proaptly b Mogtearon, aad cach snsurance company concened is hereby suthosized wnd ditccted

10 make paveent for such losx directiv 1o the Mortpages instead of 100 the Mortgagor and Mottgagee jointly, and the

insurance proceeds, of oty patt theteof. sav be applied by the Mostpagee ot s option cither 1o the reduction of -

the indebtedness heteby secuted of 10 the rextoration of fepoit of the property damaged. 1o event of foreclosure of

this mortgape of other trimster of title 10 tke Muttgaped propentiv an extmpmshrment of the indebiedness sccured

herebv. all right, title and 1nterest of the Motoor it and o any ansatsnce pohicies then in force shall pass to

the putchoser 01 prantee

S That he Betebs assagns ol the renis, sssces. oad prohits of the montgaped premises from and alter any de-

fault hereunder. ond should legal proceedimgs be nstiteted pussueant to this iastioment, then the Mortgagee shall

have the night 1o have o secever sppointed of the seats, 1ssues, wad profits. who, wlter deducting wlt churges ind

expenses atteading, such proceddings wnd the exccution of hix trust s receiver. shall apply the residuce of the

rents. assees. sond profits, teward the jue sent of the debt secured beseby

’ 8. That if the presaises, of aav pant thereof, be condeszned under wny power of cainemt do:auin, or acquired for
a public use, the dusapes, proceeds, and the eoasideration for such acquisition, 1o the extent of the full aacunt of
indebtedacss upan this orgape, and the noate sccuted heteby reaaming uapnd, are heseby assigned by the Mostgagor J
to the Mottgagee snd shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due o1 rot.
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