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3 M, topether with, nd in addition (o, the montbly payments of poncipial nd interest payable under the
terns of the aote secated hereby, he will pay to the Mmtgagee, on the first day of cach month uatid the sind note
15 fully paid, the following sums:

et An anoant suffroent W provade the holder hoeteof with fuids e pay the nest attpage imsutanie premiu if thas instru-
tent ond the nete svoured herela are ansured, o @ meonthly change (0 Jive of o mortgage msutence pdemuts) ol they are
heldd by the Scorctury of Housing snd Uiban Develument, o% folleas;

N I and $0 Jong a5 serd note of even date and this instunent are insured of s temsared undes the provisions of the
Natienal Housing Act. an ar.ount sulficicol fo accur.utste in the hands of the holder ane (1) runth prict to 1S due
Jiste the annual fotigage INSUEENCe pemun, 10 sedve 6 provide such holder with funds to pay such grenaum 1o the
Secrctaty of Housing ond Urlen Developnent gutsuant to the Notional Housing Aty o srcaded,  andapplnsbie
Regulatuas thercunder, of

U0 IF and su heng o5 sesd note of vven date and this iastroment are hoeld by the Scorctary of Huusing and Urban De.
velopnent, o menthly charge (in Livu of 8 norigage insurance preraum) which shall te in an amount cyual to one.
twelfth (1 12) of one-hall (1) por vontum of the average vutstanding balance dut o the nete corputed without telong
into sccuunt dehinquenvies of prepay nants,

(1 A sum cquel 1o the ground reats, of any. next due, plos the prerauns thot will next becone due end payabile on polscees
of (1t wnd other hozard ipsutance covering the manigaged property, plus taxes and assessrents next due on the mortgeged
property (810 o5 estimared by the Mortgegee) tess all surg already paid therefor dsvided by the nuntas of months loclapse
Lefure e (1) menth praos 1o the date when such ground sonts, precaums, lasws, snd assessments will become delinguent,
such surs tee be held by Mottgagey in (st 10 pay =aid ground rems, precsums, taxes, and spoecial asscessraents; and

i b AN payraemts mentioned in the tao preceding subsectnns of thes paragraph and all payments 1o be nade under the e
secuted hetehy shall be added together and the aggregste amount thoreof shall be paid by the Mottgegor vech menth tn
single payment 1o be spphicd by the Murigeges to the following stems in the wider set forth;

(1) preraun charges under the contract of insutence with the Sccretary of Heusing and Usban Developnent, of monthly
chargse (0 hey of Ceortpege INSUTaNCe peTaum), o the case may be;
Al tases, spcvkel assessmants, fite and  ther Razerd ansurance pretaums,

I snterest on the note sccured hercly; and

(V) aroitazation of the principal of said nve.

Any Jeficiency in the smount of any such aggregete monthly paysont, shall, unless mede yood by the Mortgagor prior to

the duc date of the next such payment, constitute an event of default undes thas rortgage. The Mortgagee may collect »

lute chatee’ not 16 exceed Tuur cents (4¢ ) for cach dollar ($1) of cach pay mont rote than Diftcen (18) duy s in arrcars to
cover the vxtts vapease ivelved in handling delinquent paymems,

3. 11 the 10131 of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current, 3t the option of the Morigagor, shall be credited on sub:sequent payments to be made by the Morigagor, or
tefunded to the Mortgagor. If. however. the monthly payments made by the !tortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. of insurance premiums shall be due. If at any time the ldorigagor shall tender 10 the Mortgagee, in
accordarce with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in compating the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance semaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 3f there shall be a default under any of the provisions of this mortgage resuiting in a public sale of the premises
covered hereby. or if the preperty is otherwise acquired after defavlt. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a ctedit a3ainst the amount of principal then remaining unpaid under the
note secured hereby. and shall propetly adjust any payments which shall have been made under (3) of paragraph 2.

3. That he will pay all taxes. aSSCSSMEnls, Aasler 14108, and other goveinmental or municipal charges, fines,
ot impositions, for which provision has not been made herembelfore, and in default thetcof the Moitgagee may pay
the siame; and that he will prompily deliver the official receipts therefor to the Mortgagee. If the Mongagor fails
to make any payments provided for in this scction o any other payments for taxes. assessments, of the like, the
Mortgagee may pay the sume, and all sums so puid shall bear intctest at the rate set fosthinthe note secured hereby
from the date of such advance and shall be sccured by this morigage.

5. That he will keep the premises in as good order and condition s they are now and will not commit or pet-
mit any waste thetcof. reasonable weuar and tear excepted.

6. That he will keep the improvements now existing ot hercafter erected on the mongaged propedty insurcd as
may be tequited from time to time by the Morigagee against loss by fite and other hazads, casuvalties and contin-
gencies in such wmounts und for such penieds as may be 1equited by the Mortgagee and will pay promptly, when
duc, any premiums on such insutance provision for payment of which has not been made hercinbefore. All insur-
ance shall be catned in companics approved by the Mortgugee and the policies and tcnewals thercof shall be held
by the Mortgagee and have attached thetcto loss payvable clauses in fuvor of and in form acceptable to the Mont.
gagee. In cveatl of toss Mortgagor will gave immediate notice by mail to the Mortgagee. who may make proof of
loss if not made prompily by Mortgagor. und cach insurance company conceined is hereby authorized and ditected
to make payment for such loss ditectly to the Moitgagee instead of to the Mortgagor and Mostgagee jointly, and the
insurance procceds. o any part thereof. may be applied by the Morigagee at its option cither to the reduction of
the indebtedness heteby sccured of to the restotation or tepair of the property damaged. In eveat of foreclosure of
this mortgage or other transfer of title to the Morigaged property in extinguishment of the indebtedness secured
hereby, all sight, title wnd intctest of the Mortgagor in and to any inswance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the tents, issues, and profits of the moitgaged premises from and after any de-
(ault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the tight to have a receiver appointed of the rents, issues, and profits, who, after deducting allchasges and
expenses atiending such procecdings and the execution of his wust as seceiver. shall apply the residuc of the
tents, issues. and profits. toward the payment of the debt sccuted hereby.

8. That if the premises, of any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, procceds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mosigage, and the note sccuted hereby remaining unpaid, arc hereby assigned by the Mortgagos
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indcbtedness se-
cured hereby, whether due or not.
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