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Lo Tant, tepether wath, and in ddition (0, the monthly payments of ptncipal and imterest piyabile under the
teons of the aute scemed heseby, he will pay to the Mortgagee, on the fisst diy of each month until the suid note
15 fully pand. the following sums: ‘
st A arount sulfionnt o pravade the belder horeof with fumds te pay the ol metlgage insarence premaum of thes instro-
£t and the nete sccuted hereln are insured, o1 o eonthly tharge (10 Hivy of o Fogtgape isusan e fecenum) of theyaee ﬁ
held by the Scorctery of Housing snd Urtban Desclopment, as follons:
D H ond se long os sepd note of cven dote snd 1ns INstor.enl oc insured of st remsuted under the frovisions of the _
Notrenol Housing Act, an winount sufficient 1o avcunulate in the hands of the holder voe (1) thonth Pres 1o its due |
date the snnuel moerpage Insutance premsum, an onfer to pruvide such holder wath funds to pay such proemium to the LI
Scorctary of Housang and Urban Developrment pursuant te the Notional Housing Act, o5 amended, and spphicabile ! H
Roegulatuas thescunder; or 1
OO I and 5o long as sand pede of cven daote wnd this insteument st held by the Scorctory of Housing end  Urban Do R / :
velopurent, & nenthly charge (in heu of 8 moripage insurance prerium) which shal) be in an amount cyual to onc. N‘
welfth (8 1) of one-hatf (12} pee centum of the averoge cutstanding balence dye wa the note corputed without teking -
1Intu scvount debnguencics of prepay nients; :
th) A sum vqaat 1o the ground rents, if any, next due, plus the prennums thet wilt nest beceme due ond payable on policies
of fire and vther hazurd imsurance covering the mortgayed propenty, plus 1axes snid assessments next due on the mostgaged 0‘
propenty (ol #5 cstimated by the Mottgegee) 1ess all sums alecady paid therefor divided by the number of moaths toctapse
before cne (3) month prics 10 the date when such pround rents, premiums, taxes, and assvssments will become delinquent, L oF
Such sums to be held By Mortgagee in trust to pay said pround tents, premaums, teses. wnd sproral assessments; fad S
o AN payr.cnts cantiand i the tao gaescafinge subvies tiens of thas potagteph and all payents 1o be nade ynder the aote
svoured herehy shall bee added tegether snd the ayprcgate arount thereof shall be praid by the Morngagor cach month in &
single payment to be spplicd by the Monigegee to the fodlowing items in the vrder set forth:
() prevaum charges under the contract of insurance with the Secretary of Housing and Urban Development. or menthly
vharge (0 hew of sartgage nsursance preriom), as the case may be; U
HD tenes, spovtal sssesamenis, fire and other huzard ansurance prosaces;
JHD interes? on the aste sevuted hereby; and
M) encrtization of the prinoipal of sad nate.

Any deficienty in the arount of any such aggregate monthly payrent, shall, unless made good by the Mortgagor prior to

the dut date of the neat such pavment, constitute on event of default under this morigage. The Mongagce may collect a

“late charge® not te exceed fout conts e ) for coch dolles ($1) of vach payrment more than fifteen (15) day= in arrcars 1o

vever the oxtrs eapease anvelved ia handling delingaent payments,

3. 1 the 1013l of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the NMorigagee for 1axes or assessments or insutance premivms, as the case may be, such excess, if the D N,
loan is current, at the option of the Morigagor, shall be credited on suksequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. Il however, the monthly payments made by the !fortgagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary (o make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. Il at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisicns of (3) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquited after default. the Morigagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay ol taxes. assessments, water rotes. and other governmental or municipal charges, fines,
o1 impositions. for which provision has not been made hercinbefore, and in default thercof the Mostgagee may pay
: the same, and that he will promptly deliver the official receipts thetelor to the Mostgagee. I the Mortgagor fails
to make any payments provided for in this section of any other payments for taxes, assessments, ot the like, the
Mostgagee may pay the same, and »1l sums so paid shull bear interest at the tate set forthinthe note sccured heieby
from the date of such advance wnd shill be sccured by this mortgage.
S. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. g
6. That he will keep the improverents now existing or hercafter ciected on the mongaged property insured as :
may be requared from Line to time by the Mortgagee against loss by fire and other hazards, casualties and contin- '
gencies in such amounts and for such penods as muy be scquited by the Mortgagee and will pay promptly, when
due, sny premiums on such insurance provision for payment of which has aot been mude hercinbefore. Al insue-
ance shall be cantied in companies approved by the Mornigagee and the policies and ienewals thereof shall be held
by the Mongagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort.
gragee.  In cevent of loss Mortgager will give immediate notice by mail to the Mortgagee. who may make proof of .
loss if not made promptly by Mostgagor, and cach insurance compuny concemced is hereby authotized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Morteagor and Morigagee jointly, and the
insurance procceds. ot any part thereof. may be applied by the Mortgagee at its option cither to the reduction of -
the indebledness heeeby secured or to the cstoration of repair of the property damaged. In event of foreclosure of
this mongage o1 other tiansfer of title to the Mortgaged property in extinguishment of the indebledness secured
f hereby, all sight, title and interest of the Mortgagor in and 10 any insurance policies then in force shall pass to
the puichaser or grantee.
7. That he heicby assigns all the ents, issues. and profits of the mortgaged premises (tom and after any de-
fault hercunder. und should legal procecdings be instituted pursuant to this instrument, then the Mostgagee shall i
have the right to have u receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the sesidue of the
tenls, issues, ond profits, toward the payment of the debt secured hereby.
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j 8. That if the piemises, or any part theicof, be condemned under any power of eminceat domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this nostgage, and the note scecuted hereby remaining uapaid, are hereby assigned by the Mortgagos J
to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due ot not.
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