T st e LA
S That, topether with, Gad an adhition 1o, the wonthly paveents of poaecaipal ond mtenest payable under the
tetns of the note sevimed hereby, he willl pay 1o the Mortgagee, on tie fust diy of cach month until the said aote
15 fully paid, the follwwing sums:
cert AN we, unt saffa sent to presade the helder heecf wath funds 1o pay the nest cerfpage insuram e gecmut of tos insirge

aent wnd the o e sesated hereby ate thoured, v o coathly choarge (n Lew of o w0 isege msurendce gdemintn g of thoey ane

hotd by the Secretary of Hoosing and Uiben Devaedopent, as follow s:

(D) 1 and s Bty an Sand oade of cven dete end this instionent are insuted of sie reinsuted unders thae grovisions of the
Nate nal Heusang At wn ercunt sufficient to avcutubiste in the hands of the holder one (1) neath prios to s due
Late the ennusl 2 tgage asutatic e prenaot, i oider (o provide such hoelder wath funds te pay such premium to the
Sevrctary of Heasang o Ushan Develepraent pursuant to the Notienal Housing At os smeaded,  and applicable
Repulatioens thercundes, ur

Al I end 506 Lang wx soid pete of cven diote and s instrurent ore held by the Scotetary of Housing snd  Urhan De.
veluprent, o maenthiv charge (n e of 8 erpage msurance proraun) which shall e s an amount cqual 1o one.
tacifth o8 123 of une-Lalf 00 per ventum of the average cutstandimg balence due on the aole s erputed without taking
ity aceunt debinguenaies o prepsy roents;

i A sum cqusl 10 the greund rents, if eny. pext due, plus the premaumts that will aest become Jue and payable on policies
of it and vihet hezard msutance covennyg the nortgdped property. plus taxes and asscessments pext sfue on the mortgayed
Pty (all as cstirated by the Mongapos) tess 3l sus alrcady paid therefor divaded by the aunber of months to clapse
boefore —ne 11 =onth priet 1o the dote when such pround tents, protaurs, tages, and assessirents will beceme delinquent,
such nzts e be held by Maartpayce an trust to pay satd ground sents, premaoms, takes, ond spoecrad assessments; and

o AN prarmants rent nead an the Sae pdes cling saleectimas of thes gatagteph snd a1l pasraents e be rade ender the note
st uted Lorely shel) bae adifed tegoether and the apptegate st unt theteof shall be pard Ly the Mortgagor vach month in @
single payrant te tee apphicd By the Monigegee to the follvamg items an the order sot forth;

th presaun. charyes utider the eonteact of ainsurence ath the Secrctary of Housinyg and Urtan Developroent, or monthly
chatge i Les of o tpege INSUTANEC Peen 1un, as the case may be;
AE tana s, spectal ensessrants, fire and ther Kazard insdtence proenaunes,
M) 1ntese st on the Aote secuted hoeteby; and
AV erostisaten S the panapal of sawd note.

Any defictenty 10 the encunt +f any fuch aggtegate meonthly payroent, shall, unless made good by the Morigagor prior to

the due date «f the next wuch pavnen!, venstute an ovent of defoult under thas mostgage. The Morngeagee may collect »

late cherge not to exveed Lt cents (3¢ ) for vach dollar (81 of cach paymoent rmore than Dhiftcen (15) days in arrcars to
et the ortte eapence anveived an bandisng Jelingaent paysents,

3. 1 tne 10131 of payments made by the origagor under (b) of paragraph 2 preceeding shait exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesanents of insurance premiums. as the case may be. such excess, if the
loan is current. at the opuion of the Mortgagor, shall be credited on sub:sequent payments to be made by the Morngagor, or
tefunded 10 the Morigagor. M. however. the monthly payments made by the ortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance preiniums. when the same shall become due and payable, then the
15011gagor shall pay 1o the lortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes. assessments, of inswrance premiums shall be due. I a1 any time the Mortgagor shall tender to the Morigagee, in
accordance with the proviniens of the note secured hereby, full payment of the entire indebtedness represented thereby, the
l4ortgagee shall. 1n computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (3) of paragiaph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance semaining in the funds accumulated under the provisions of (b) of paragraph
2 hercof. M there shall be a defauht under any of the provisions cf this marngage resulting in a public sale of the premises
covered hereby. of if the property is otherwise aoquired after default. the liortgagee shall apply. 2t the time of the
commencement of such proceedings. o at the time the propeity is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a ctedit a3ainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under () of paragraph 2.

1. That he wall piv all Laxes, assSCssments, walel sates. and other goveinmental or municipal charges, {ines,
o1 imposihions, for ahich proviston has avt been made herembefure, and in default thercof the Modigagee may pay
the same. and that he will promptiv delwver the officisl recenns therefor to the Mortgagee. If the Mortgagor fails
to make any pavrents provided for an this section o1 any other payvments for tuxes. assessments, of the like, the
Vortgagee may piny the seme. and o1l sums so pind shall beor anterest the rate set forthinthe note secured hercby
from the date of such sdvance and shall be secured by this morntgage.

5. That he will keep the premises in as good otder and condition ax they are now and will not commit or pes-
mit any waste thereof, reasonable wear oad tear excepted.

6. That he will keep the improvements aow existing o1 herealtes erected on the mortgaged property insured as
may be requied from ume to time by the Mortgapee apsnst loss by fite und other hazards, casvaltics and contin-
gencies in such arounts wnd for such penods as muy be requited by the Margugee and will pay promptly. when
duc., any premiumns on such asutance provision for payment of which has not been made hercinbefore. All insur-
ance shall be cutned in companies approved by the Mortgagee and the policies and renewals thercof shall be held
by the Mortgagee and have attached theteto loss pavable clauses in favor of and in form acceptable to the Mort.
gopee. In cvent of loss Mortgagor il pive immediate notice by mail 1o the Mortgagee. who may make proof of
loss if not made promptly by Montgagor. and each insutance company concerned is horeby authorized and directed
to make pavment for such loss ditectly to the Mortgager instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any pant thereof. mav be applicd by the Mortgagee at its option cithes to the reduction of
the indebtedness heteby sccuted ot to the restotation or repait of the property damaged. In event of foreclosuse of
this mortgage ot other transfer of title to the Mortgaged piropesty in extinguishment of the indebicdness secured
hereby, all right, title and intesest of the Mortgagor in and to any insurance policies then in force shall pass to
the puichaser or grantee.

7. That he hereby assigas all the rents. issues, and profils of the mortgaged premises from and after any de-
(ault hereunder, ind should legal proccedings be instituted putsuant to this instrument, then the Mortgagee shall
have the sight to have a tecciver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses attending such procecdings and the exccution of his tsust as teceiver, shald apply the residue of the
ents. issucs. and profits. towurd the payment of the debt secured heseby.

8. That if the premises, or any past thercof, be condemned under any power of eminent domoin, or acquired fos
a public use, the damages, proceceds, and the considesation for such acquisition, to the extent of the full amount of
indebtedness upon this mostgage, and the note sccured hereby reaining unpaid, are hereby assigned by the Mortgagor
to the Morigagee und shall be paid forthwith tc the Morigagee to be applicd by it on account of the indcbtedness se-
cured hereby, whethes due or not.
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