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AN RYTYT BRI a:u

2. That, together with, and in wddition to, the munthly payments of prncipal and anterest pay able umder the
temns of the note secuted hereby, he wall pay to the Mortgagee, on the fiest diy of cich month antil the sind note
1% (ully pand, the followmg sums:

ot Anarount suffrcrent to provide the hotdes hereod with funds £ pay the neat @ oflpape imsutatice gaateaues if has anstry.

rent and the nde secured heeeby see insured, of o tanthly chatge n Toeu of o oo insuteno e geoeaur:) o they ate

held by the Scoectury of Housing and Urban Develupment, as follows:

() i and so long as sad note of cven date and this insteunent ste ansuted oF ore Teinsated under the prevessons of the
Natsenal Meusing Act, an arncunt sufficient 10 sccuttulete i the hends of the holder ine (1) month gaeer toats due
Jate the annusl nottgige insutence peemium, in order 10 provide such holdes wath funds 1o pay such premium 1o the
Sevectary of Housing and Urban Developnoent pussuant (o the Natienat Housing At s anonded, endapplicabile
Repulatuans theseunder; or

A0 W end su benge s siotd pote of even dote sod This instrument ore held by the Scorctary of loosimg and Urtan De.
velopment, 8 monthly charge (in heu of 8 montpage msurance prersum) which shatl b an an amount Cqual 1o une.
taclfth (), 1) of unc-hall (1) poer coentum of the sverage vutstanding balenive due o the note conputed wWithout 1akimyg
inte auvount delinquencies of prepay nenrs;

/bt A sum equal o the ground rents, if any, next due, plus the piemuns thet wall neat becume due and payable on polcaies
of fire and iher hazard insutance covering the morigaged propesty. plus taxes ard assessroents neat Jue on the ronigaged
propesty (al) as estimated by the Mostgagee) less all sums alrcady paid thoreler divided by the nuabuer of muonths toclapse
before one (11 munth prior to the dste when Such ground rents, preniuns, tases, oand sssesaments will by enie dedinquent,
such sure to be held by Mortpagee in trust te pay said greund rents, prenauns, tanes, ond spco1al assossments; and

fo AL payrents moeanioned in the two geeceding subsectiens of this paragreph and all paynents 1o be foade under the acte
secuted hoeroliy shudl be added 1ogcther and the aggregate amsunt thereof shall Lo pasd by the Meortgagor vach manth in &
single paymaent 10 be apphicd by the Mortgagee to the following itens in the wrder set forth:

() proespum charges unduer the conteact of insutance with the Secectsry of Heusing and Ustan Developrent, or munthily
chatge in hew of mertpage insutance premium), &S the case may be;

A8t s, speed gl anxessrments, fire and - thet hazard insurance premiuns,

1) nterest on the nute Scouted hereby; and

V) aromizetion of the pancipal of said note,

Any deficiency 1n the smeunt of any such sgeregote monthly paynrent, shall, untess made good by the Marigagor prior to

the due date of the next such payment. constitute an ovent of defsult under this mortgege. The Morntgager may collect a

1ate charge® not to eacoed Tour centst4¢ ) for cach doilar (§1) of cach payreat more than fifteen (15) duy s in arccars to

vovet the enita expense invoelved in Randlme delinguent payrents,

3. 1 the 1012l of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments 10 be made by the Mortgagor, or
refunded to the Morgagor. 1. however. the monthly payments made by the !tortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Morigagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when paymem of
such taxes. assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender 1o the Morigagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Morigagee shall, in computing the amount of such indebtedness. credit to the accoun of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Morigagee has not become obligated 1o pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Morigagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That he will pay sl taxes, assessments. waler tates, wnd othert goveinmental o1 municipal charges, fines,
ot impositions, for which provision has nut been made heteinbefore. and in default thercof the Mortgagee may pay
the same. and that he will promptly deliver the official receipts therefor to the Morstgagee. Il the Morigagos (ails
to make any payments provided for in this section o1 any other payments for taxes, assessments. ot the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest st the tate set forthinthe note secured heeeby
from the date of such wdvance and shall be secured by this mortgage.

S. That he will keep the piemises in as good order und condition as they are now and will not commit or per-
mit any waste thereof. ressonable wear and tear excepted.

6. That he will keep the improvements now existing of hereafter erected on the mortgaged property insuted as
may be tequited from time to time by the Mongagee against loss by fire und other hazards, casvaltics and contin-
gencies in such smounts and for such peniods #s may be requised by the Mortgagee and will pay promptly. when
duc, any ptemiums on such insurance provision for payment of which has not been made hereinbefore. All insui-
ance shall be cunicd in companics approved by the Mortgsgee and the policies and tenewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in fotm acceptable to the Mot
gagee. In cvent of loss Mortgager will give immediate notice by mail to the Moitgagee. who may muke proof of
loss if not made promptly by Mostgagor, and cach insurance company conceincd is hereby authotized and ditected
to make payment for such loss ditectly to the Morigagee instead of 10 the Morlgapor and Mortgagee jointly. and the
insurance procceds. or any part thetcof. may be applicd by the Mostgagee at its option ecither to the reduction of
the indebtedness hereby secured o1 1o the restotation ot sepair of the propeity damaged. In event of foreclosure of
this mostgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebtedness secured
hereby, all tight, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or granice.

7. That he hereby assigns all the tents, issues. and profits of the mosipaged premiscs from and after any de-
fault hercunder, »nd should legal proccedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a teceiver appointed of the rents, issucs, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his tiust as seceiver. shall apply the sesidue of the
teats. issues. and profits, toward the payment of the debt sccured hereby.

8. That if the premises, o1 any pant theicof, be condemned under any power of emincnt domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebledaess upon this morigage, and the note secured heteby remaining unpaid, arc hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forihwith to the Mortgagee to be applied by it on accaunt of the indebicdness se-
cured hereby, whether due or not.
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