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3 That, topether with, and in addition to, the monthly payments of prancipsl and intetest payable uades the
terms of the avte sccured herely, he will pay 10 the Mongagee, on the fist diy of cach month until the said note
1% fully gaad, the folloaing sums:

) At ot unt sulficrent W provede the bolder hereof wath funds te pay the nest mongesge insutance geemsum il this ansyuyg.
rant amt the aote scouted herehy ste msured, of o teonthly charge On Beu of a fetigege ansutonce gremium) o they are
held by the Searctary of Housang end Uthan Deselopment, as folluas:

A ) and su bheng as serd note of even dote and this instriument bre ansured of ofe feinsured under the provisions of the
Natv.nsl Huusing Act, an arount sufficient 10 svcurulate in the hands of the holder ene (1) n.onth prioe o its duc
Jate the annual noflgage insuwrance proenawm, in oider to provide such holdes with funids 1o pay such premaum 1o the
Scorctary of Mousing and Ustisn Developmant pursusnt to the Natenal Housing Act, as anended, sndspplicable
Reyulotnas thereunder, o

(D M #nd se Lng as sad aute of even date and thes insteunent sre held by the Secectary of Housing snd  Urtban De.
veloprant, @ noenthly charge (in licu of 8 mortgage nsutsnce prenauit) which shell Ybe in an smount €qual to onc-
twelith (1 12) of one-half (1,) per centum of the average outastanding belance duc on the note voenputed withoul teking
Intv sccount dehingquencies of gacpay nents,

41 A sum equal to the ground seats, of any, noext due, plus the furemiums that Wil next become Jue sod payable on policies
of fure and other hazard insurance covering the mostgaged property, plus taxes 8nd assesiments neal Jue on the monigaged
property (#ll as cstimeted by the Mortgace? less a1 suts slrcady pmid therelor divided by the number of months toclapse
Lefere one (B month prior 10 the date when such gteund rents, premuues, taxes, and assessments will becueme delinguent,
such suTs to be held by Moertpagee 1n tust to pay sad ground rents, premauns, tases. ond speciel assesstments; and

fe ) AN payr.onts mentvoned h the Lo preceding subsecnions of this parsgreph end all payrents to be nade vader the note
secuted herely shull be added 1ogether and the apgreyiate amount theseof shall be ~aid by the Mortgagor cach month in »
single payment to e applicd by the Mortgsgee to the fellowing stems in the wrder sot forth:

(1 peereur. chatges undes the conttact of ainsurance with the Secrctary of Housing and Uran Developrent, or monthly
cherge 1 Do oo motgage insurtance premaan), a8 the case may be;

I taxas, spedral assessrants, fire and other hazard insutence prermums,
D interest on the noste secuted Rereby; and
TV encemization of the paincipal of said note.

Any deficiency in the amount of eny Sudch sggregste monthly payment, shall, unicss mede good by the Mortgagor prior to
the due date of the neat such payment, constitute sn ovent of default under this rortgage. The Morigagee may coltect &
serate charge® ot 1o exnceed four oonls (4¢3 for cach dollat ($11 of each pay ment ore than hifteen (15) day s o srtcars Lo
covaer the extra cypense invelved in handhing dehinquent payments.

3. it the 1012l of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is curtent. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded 1o the Mortgagor. If. however. the mouthly payments made by the !lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Moistgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes. assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Morstgagee, in
scsordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit 1o the account of the Mortgagor all payments made
under the provisions of (a) of parageaph 2 hereof which the IMortgagee has not become obligated 1o pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hercof. If there shall be a default under any of the provisions of thir moitgaje resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after defavlt, the Mortgagee shall apply, 2t the time of the
commencement of such proceedings. of at the time the property is otherwise acquired, the baiance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. s a credit against the amount of principal then remaining unpaid under the
note secured heteby. and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

1. Thit he will payv »)) taxes, assessments, water rates. and other govenmental or municipal chasges, fines,
ot impositions, for which provision has not been made herembefore, and in default thereof the Moitgagee may pay
the same, and that he will prumptly dehiver the official receipts therefor 1o the Mortgagee. if the Montgagor lails
to make any payments provided for in this section o1 any other paymenls for taxes, assessments, or the like, the
Morigagee may pay the sume, and all sums so pasid shall beat intetest st the rate set forthinthe note secuted hercby
from the date of such sdvance and shall be secured by this mortgage.

S. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste theicof, reasonable wear and tear excepted.

6. That he will keep the improverents now cxisting or herealter erected on the mortgaged property insured as
may be tequited from time to time by the Morigagee against loss by fitc and other hazatds, casualties and contin-
geacies in such amounts and for such penods as may de tequired by the Mortgagee and will pay prompily, when
due, any piemiums on such insutance provision for payment of which has not been made hereinbefore. Al insus-
ance shal) be cauied in companics approved by the Morigagee and the policies and renewals thescof shall be held
by the Mortgagee and have attached theiclo loss payable clavses in favor of and in form acceptable to the Mort-
gagee. In event of loss Morgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and cach insutance company concerncd is hereby authotized and ditected
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, end the
insurance proceeds. or any part thescof, may be applicd by the Mortgagee at its option either to the reduction of
the indcbtedness hereby secured of Lo the restoration or repair of the property damaged. In event of foteclosure of
this mostgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all sight. title and intetest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchase: or grantee.

7. That he herehy assigns al) the rents, issves. and profits of the montgaged premises (rom and after any de-
fault hercundes. and should legal proceedings be instituted pursuant to this instsument, then the Mortgagee shall
have the sight to have a receiver appointed of the tents, issues, and profits, who, sfter deducting allcharges and
cxpenses sttending such proceedings and the execution of his trust as receiver. shall apply the tesiduc of the
tents. issues. and profits. toward the payment of the debt sccured hereby.

8. That if the premises, or any pant thercof, be condemned under any power of cmineat domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indcbtedness upon this mostgage, and the note secured hereby senaining unpaid, ate hereby assigned by the Mostgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applicd by it on account of the indcbtedness se-
cuted hereby, whether due or not.
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