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Ui omas Congssses HBotrower aind Eendor covomant aisd agtee as [ 101 STN

1. Pasment of Principal aod dntegest. Besewer sholt prempily g when e the preapal o and asteeest e the
widebtedness evadenced by the Note, prepayment amd Lae charges s praneded m the Note and the prancgral of amd anteiest
on any Future Advances seonted by this Monigage

2. Funds for Taves and Insurance. Suliject fo applivable L o toa witlcn waved by Fender, Boreawer shall pao
1 Lender on the day monthly mstallments of pranggal sid inteeest ate pasable wndet the Note, until the Note o paid in tull,
a sum (hercin “Funds”™) cqual to cioewelith of the yearly taes and asossinents wWhinh M atbamn prosity awver this
Mongage. and ground eents on the Propeny. of any, plis oncanelith of veathy proeonm smstaliments for hazard onorawe.
plos one-taelith of searly prominm installments tor motiyege imntanee of any. all as rconmatily estinated ittty atd from
time o fime by Lender on the basis of assevsments and Bills Lol feanonrably edtmtes thereol

The Funds shall be held i an instiation the depaosits o1 acoonnts of which e isured of paatanteed by a Federal or
state agency tincluding Lender if Fender is such an pisiionoen) emder shalf apphs the Funds 0 pan sand s, ssossiments,
insurance premiums and ground rents | eoder may net chatge tor s bolding and applymg the Pomds, analy 2y said accomt,
or verifsing and compiling said asessments and bl unlews Lemdes pavs Bossower interest on the Fumds amd applicabde Taw
permits Bendet o make such o charge Borroner and Fomder may aptee v wating at the time o ewecution of this
Maortgage that mterest on the Funds shall by paid 1o Bortoner, and onless ach agrecment v made e apphicable law
requires sitch nterost 1o he pand, b ender sl st e reginied e pat Hottonet oo nterest of catmngs on the Foads. Lender
shall give o Borsower, without charge. an aneual acceunting of the §unds showing credits and debits e the Funds and the
purpaose tor which cach debat to the T onds was ntade  Fhe Fonds ate pledead o additionad secutay fos the suni swonred
hy this Motigage.

6 the ameunt of the Funds hedd by $ender. together with the e nienthiy instaliments of Fonds payable prior o
the due dates of Gngs, avnesaments, nsurance premmns wnd ground rents, dutt eaceed the amount segquunred o pay said taves,
aswessments, insurance preminms and growesd gents s they 1all duoe. wih eveens shall be st Hogroner's option, eaher
prompily tepaid 10 Borroner of credited o Boreower on monthiy sstatiments of Funds H the amount of the Funds
held by §ender “hall not be soflicient (0 pay taves, assovsnents, insrance preannms and ground sents as they fall dne.
Borrower shall pay to 1 emder amy amount necesan e mabe op the deboenes within 30 s from the date notice i maled
by Lender 1o Borower fequesting payawnt thereot.

Upen payment in full of all sums secured by the Maostgage. Eender shalt prompily gefond 10 Borrower any Funds
held by | ender. If under paragraph 18 horcof the Propeety wld o1 the Property s othernise acquered by §eader, Lender
<hall apply. no later than immedistely prior 1o the sale of the Propenty of its acqusition by §ender. any Funds held by
1 ender at the me of application as 2 credit agmmt the sums secured s Maitgage.

X, Application of Papments. Unloss appheable law pron Wes otherwise. all pasments teccived by 1 eader ander the
Note and patageaphs 1 and 2 hereof shalt be applicd by b ender Bt i o ment of amonnts payable to f ender by Borrower
under paragraph 2 hereol, thea 0 anteies pasable on the Note, then te ahe principal of the Note, and then 1o interest and
puncipal on any Fulure Advances.

4. Chasges: Liens. Borromer shall pay all tiwe ansesments andd other charges, fines and impenitions attnibutable 1o
the Property which may attain a preority over this Mortgage. and leaschold paymients or ground reas, if any, in the mannct
provided under patagraph 2 hereof orf no pad in wich manner. by Bogrower making payment. when duc. directly 1o the
payce thercol. Borcower shall promptly fusmich o 1 emder all notices of amounts due uades thic pasagraph. and in the cvent
Botrower shall make payment duectly. Borrower shall prompily tormnh e Leader teccipts evidencing such payments.
Borroner shall prompily dicharge any hen which hae prionty ever thic Mortgape: provaled. that Borrower shall ast be
sequited 1o discharge wny such licn so long as Borrowes Whall agree in weting fo the pament of the obligation secured by
uch licn in 2 manncr acceptable 1o Lender, o1 shall in good faith contest sich fen by, ot defead enforcement of such lien n,
I gal provecdings which opetaie (o provent the enlefociient of e hen of torfetute of the Popenty o any pait thereo!.

S. Narard Insurance. Borrower shall hoop the unpronements nos cuistng of hereafics crected on the Propetty insured
aganst loss by fire, hazards included watlin the term “entended conerage . and such othet hazards as §endor nkay fequire
amdd 11 such smonnts and (o1 such pereds as §endes may segoe: proveded. that 1 ender <hall not reguire that the ameunt of
wuch coverage exceed thiat smount of corerage required te pas the sumis weonred by this Mortgage.

‘The insurance carficr providing the insutance shall be chosen by Bosrower subject to approval by Fendes: provided.
that such approval shall not be unscasenably withheld Al prennims on insutance policies shall be paid in the maancs
provided under patagraph 2 hercof o 3f not patd in arch manner. by Borroner making payment. whea due, directly to the
INSUFANCE Carricr.

Al insurance policies and feneaals theseot shall by an torm avveptable to Lender and shall inclode 4 uandard morigage
clase in favor of and in form acceptable o Jender. Lender hall have the pight 1o hold the policies aml rencwals thereof.
and Borgower shall promptly furnish 10 Fendes ali renewal notives aind ol geceipis of paid prenams. I the evem of loss,
Borrower shall give prompt notice 1o The iInurange vaniwe and Lender. Demder aray make proot of foss if act madc promptly
by Borrower,

Unless | ender and Borrowes otherwing agfee in wisting. mmnatee prosceds shalt by applicd 1o restoration of repair of
the Property damaged. provided such roestosaticen of fepat s coenomically teasble and the seowity of this Menigage i
not thereby impaired. 1 such rostorstion oF fepastr o< el cooneniyaliy feasbie on of the socunty of this Mosigage would
be impaired. the insurance proveeds shall be apphicd te the o wonted by this Mortgage, with 1the evcess. if any, paid
10 Borsower. M the Property is ahandencd by Boriewer, of o Bonrewer Loils 1o respond to 1 ender within 30 days trom the
Jdate potice i mailed by Leader to Bortower that the sasirance carnwt ofters o settle o clare for msurance heaefits, V.eader
is authotized 1o collect and apply the msurance procecds at §onder's option cuther o rotoration or repair of the Propenty
or to the sums sevured by this Mosigage.

Unless Londer and Boreower otherwise ageee m woshing, any such application of procecds to prncipal chall not oviend
of pustpone the due dute of the moathly instatiments seforsed 1o in patagraphs 1 and 2 hereof or change the amount of
such installments. It under paragraph 18 hereof the Propeity s acquied by Lender. off cight, title and interest of Botrower
inand 10 any imarance policies and inand to the procecds thereot sesuting trom daniage to the Propenty prios to the sale
or acquisition shall pans 10 Lemder 1o the evient of the s secured Bt Mortgage imsmedeatcdy proor to such sale
acquisition.

6. Peeserration and Maintenance of Property: Leavchuldy: Condominiums: Planncd Unit Developments.  Borrowner
shall keep the Propenty in good repais and shall not COMMIN Wate of perant impaiiment of dorctioration of the Peoperty
and shall comply with the provisions of any lease of the Mortgape s on o deaschold, 10 this Maongage i on 3 unit in o
condominim of a planned unit development. Botrower shall perform all of Boggower's obligations under the declaration
of covenants creating of govermng the condemimum of planned o deselopewnt. the by-Faws and segobations of the
condominium of planned unit development. and contitient documents B condominium or planned von derclopment
sider is executed by Borsower and recorded topether wah this Mortgage. the coremants and agreeaments of sawh et
shall be incorporated inte and shall aniend and supplemient the conenants and agrcemcats of this Mortgage o8 of the tider
were a paft hercof.

7. Protection of Loendes’s Secusity, I Bosrowers fals tov poeferm the corenants amd agtecments contaimed i this
Mongage. or il any achion ot procecding s vommeneed which materially fleots Fonders anterest i the Preperty,
including. but not limated 1o, connet duatiiin, solveney, caode CIHoTCemont, o Areanecments of provecdings nvolaag
hankeupt of decedent. then §ender an Fender's aptasn. upoen netice 1o Borrower, may ke such appratances, dishugse such
soms and 1ake such action s is pCCwary e protect fonders mterest, mcdudimg, but oot linnted (@, dinbmement of
rcasonable attorney’s fecs and entey upon the Propeny to mahe tepaars. I Tender scquited Mosipage siranee a4
conditron of making the loan scoured by this Muogtgape. Borrower shall pay the preaminn teqeired B mraintan anh
insurance in clfect until such time as the regoirement for anh ssarance lerminates i aceeidance with Buorrowers and
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