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1 enders written agreement or applicable Law. Boteoner shall pay the amount of o monigage insnrance preniunis s the
mannce provided under paragraph 2 hereof.

Any anounts disbursed by L endes pirswant (o this paragraph 7. with anterest thereon, shall become addinonal
indebredness of Borroawer secured by this Motggape  Unless Borrower and Fender agree By other teims of pavent. s h
amounts shatl be payable upon notice from Fender 1o Boreower reguesting pavinient thereot. s stoall Bear interest from the
date of dishursemicnt af the rate payable feom time to time on oustanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw. in which event <such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require | ender 1o incur any eypense or take
any action hercunder.

8. Inspection. Lender may make of cause to be made reasonable entrics upon and inspections of the Propernty, provided
that Lendar shall give Borcower notice prior to any such ingpection specifying reasenable cause thesefor related (o D ender’s
interest in the Propenty.

9. Condemnation. The proveeds of any award or claim for dimages. dicect oF comequeatial, in connection with any
condemnation or other 1aking of the Property. or part thereof. of for comvevance in lica of condemnation. are heechy assigned
and shall be paid to Lender.

In the event of a 1otal taking of the Property. the pioceeds shall he applicd 1o the smms secred by this Morigage.
with the cxcess, if any, paid to Borrower. In the cvent of a padtial taking of the Propeny. unless Borroner and Lender
otherwise agree in writing, there shall be applicd 1o the sums secured by this Mortgage «uch proportion of the proceeds
as is cqual to that proportion which the amount of the sums weeured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immedistely prior to the Jate of 1aking, with the balance of the procecds
paid to Borrower,

If the Property is abandoncd by Boreower, or if. after notice by Lender o Rorrower that the condemnor offers to make
an award or settle a claim for dumages. Borrower fails to respond (o Lender within 30 davs after the dute such notice is
mailed. Lender is authorized to collect and apply the procecds. at Leader's option. cither to restoration o repair of the
Property or to the sums secured by this Mortgage

Unless Lender and RBorrower otherwice agree in writing, any sach application of proceeds to principat shall oot cenvtend
or postpone the due date of the monthly installments referred 1o in patagraphe 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Eteasion of the time for paymem or modification of amortizatien of the sums sccured
by this Morigage granted by 1.ender to any successaor in interest of Borrower shall et operaie 1o relcase. in any manncr,
the liability of the original Borsower and Borrower’s sucgessors in interést. tender shall nct be required 1o commence
procecdings againdd such successer or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reacon of any demand made by the origmal Borsower and Borrower's sticcessors in interest,

11. Forbearance by Lender Not 3 Waises. Anv forheatance by | eader in crercising any right or remedy hereunder. or
otherwite aflorded by applicable law. shall not he o waiver of or preciude the exercise of any wich right or remedy.
The procurcment of insurance or the payment of tares or other liens or charges by L ender <hall not he a waives of Lender's
right to accclerate the maturity of the indebtedncss secured by this Mortgage.

12. Remedies Comulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
semedy under this Mortgage or afforded by law or cquity. and miay be overcised concurrently, independently of successively.

13, Successors and Assigns Bound: Joint and Several Liability: Captions. ‘The covenanis and apreements herein
contained shall bind. and the rights hereunder shiall inuge to. the respective successons amnd assigns of Y.ender and Borrower,
subject 1o the provisions of paragraph 17 Rereof. AN covenants and sgreements of Borrower shalt be joinmt and several.
The captions and headings of the paragraphs of this Mertgage are for convenience only and are not to be used to
interpret or define sthe provisions hereof,

14. Notice. Except for any notice sequited under applicable kaw to be given in anather manner. {3 any notice w0
Borrower provided for in this Mostgage shall he given by mailing such notice by certificd mait addresveed 10 Borrower at
the Property Address or at such other addrec. as Borrower may devienate by notice to V.onder as provided hercin, and
(b} any notice 10 Lender shall be given by cernficd mamk. return teccipt requested. to D ender’s address stated hercin or to
wich other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrewer of Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. this form of morpage vembines uniform covenanis for national
use and non-unifarm covenants with limited variations by it lion W conditnte a uniform secusity instroment covering
real propenty. This Morigage shall be goveincd by the Law of the junsdictien n which the Propenty is kvated. In the
cvent that any provision or clause of thic Mertgage of the Note conflicts w ith applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be gven effect withom the conflicting provivion, and to this
cnd the provisions of the Maortgage and the Note are declired 1o he weverable,

16. Bomower's Copy. Borrower shall be furnished & confermed copy of the Note and of this Mortgage at the time
of execution or aftes recordation hercof.

17. Transfer of the Property: Assumption. I all or any part of the Property or an intercst therein i sold or transferred
by Bosrower without Lender’s prios wiilten consent, crcluding G the creation of u lien or eacumbrance subordinate to
this Mortgage. (b) the creation of a purchase money sccurity nicrest for honschold appliances, () a transfer by devise.
descent or by operation of Taw upon the death of a imnt tenant of (11 the grant of anv leaschold interest of three years or less
not containing an option to purchase. I eader may. at | ender’s oplien, deckare all the sums secnred by this Mongage to be
immediately duc and payable. Lender shall hine wasved such option to aceclerate if. prior to the «ale or transfer. Lender
and the person to whom the Proporty is o be wold or transfersed reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sumis seenied by this Morngage <hall be at such rate as Lender
shall request. 36 Vender has waived the option o accelerate provided in this paragraph 17, and if Borrower's successor in
intercst has exceuted 3 wrilten assumplion agrecment aceepied in weiting by Pender. Lender <hall relesse Borrower from atl
obligations under this Mortgage and the Note.

If Lender exercises such option 1o aceelerate, §ender shall mail Bosrower notice of acecleration in accordance with
paragraph 14 hereof. Such notice <hall provide a puried of not bess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. I Borrower fails 1o pay such sims prior to the cpiration of such period.
I.cnder may. without further notice of demand on Borrower, invohe any remedics permiticd by parageaph 18 hereof.

Nox-UNitory Cove Nants. Borrower and Lender further covenant and agree as follows:

18. Accelesation: Remcdics. Fxcept as provided in paragraph §7 heecof. upon Borroner's breach of any covenant
or agrecment of Bosrower in this Morigage. including the covenants fo pay when duc any sums secured by this Morigage,
1ender prior to acceleration shall mail notice 10 Borconer a pros ided in parageaph 13 hescof specifying: (1) the breach:
(2) the action required to cuse such breach: (3) 3 date. not less than 30 days from the date the notice is mailcd to Borrower,
by which such breach munt be cured: and (3) that faifure o cuse such hicach on or hefore the date specificd in the notice
may scsolt in accelesation of the sums sccured by this Mortgage, foreclosure by judicial proceeding and sale of the FPropesty.
The notive shall furthes inform Borrowner of the right fo reinvtate alter acceleration and the right to aserd in the foreclovure
procceding the non-evistence of 2 defavlt or any other defeme of Borrower to acoeleration and forcchnure. I the breach
is not cured on or hefose the date specified in the natice. Lender at Lender’s option iy deckace all of the swas secared by
this Morigage to be immediately duc and payable withowt fucther demand and may forcohne this Mortgage by judicial
proceeding. Lender shall be eatitled to colicct in such proceeding all cxpenses of foscchnure, including. but not limited to.
reasonable attorncy’s fees, and costs of documentary cvidence. absteacts and title seports, al) of which «hall be additional sums
secured by this Morigage.

19. Bosrower's Right to Reinstate. Notwithstunding Eeander™s aceeleration of e sie secured by ey Maogigage,
Borsower shall have the right 10 have any procecdings bugun by Lender to onferce s Mortgage discontaned at any time
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