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TO HAYE AND 1O HOLD ali and singu’ar the Properly unto Mortgagee and the sugcessors ¢ assens of Mortgigee
forever

NMORTGAGOR covenants that Moetgagor is lawluliy seized of the Property 1n fee simple abso'ute. that Mortgagor has
good nght and is lawfuily authonized to sell, convey or encumber the same. and that the Prcperty is free and clear of a'l
encumbrances except as expressly provided herein. Mor'gagor further covenants to warrant and forever defend all and
singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and against Mortgager and all
persons whomsoever lawfuily claiming the same or any part thereof.

PROVIDED ALWAYS. nevertheiess, and it is the lrue inten! and meaning of Moftgagor and Mortgagee, that if Mort-
gagor pays Of Causes 10 be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease. determine and
be ulterly nulf and void. otherwise said estate shall remain in full force and effect

IT IS AGREED that Mortgagor shall be entitted to ho!d and enjoy the Property untid a Defauit as herein delined has
occurred

MORTGAGOR further covenants and agrees with Mortgagee as tolicws

1. Assignment of Rents and Profils. As further secunty for a!l sums secured by this Mortgage. Morlgagor assigns
to Mortgagee all rents and prolits arising from the Property. provided, hoaever, 1hal so long as no Defauit as hereinafter
finagd has occuried, KMorlgagor shall be entited 10 col'ect and retain ail such rents and prohits as the so'e property of Mort-
Gagor wilhou! accounting 1o Motigagee therefor

2. Maintenance. Morigagor wili maintain the Property in good condition and repasr and wiil naither permit nor atiow
waste thereof. Mortgagor will promptiy repasr or restore any portion ol the Properly which 1s damaged or destroyed by any
cause whatsoaver and wii promptiy pay when due ali costs and expenses of such repair or restoration. Mortgagor wilt no!
remave of demolish any improvement or fixture wiich is now or rereafter part of the Progerty and wil cul no timber on the

Preperly willoul the express wiiiten consent of Morigages Morigigee shall be entited to specific certormance of the
provis ons of this paragraph

3. Insurance. Aorigagor will keep ali improvements and fudures which are now or hereafter part of the Property
insured by such company of compan’es as Mortgagee may reasonabiy approve for the tull insurable value thereof against ail
risks includ ng. 1t coverage is avalable, fiodod and earthguake. Such insurance will be payable to Mortgagee as the interest of
Mortgagee may apgear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by 1he Mortgagee and will not be cancelable by either the insurer of the insured without al least ten (10}
days prior written notice to Morigagee. Mortgagor hereby ass'gns to Mortgagee Lhe right to coilect and receive any indemnity
payment olhernise oaed to Morigagor upon any policy of insurance sunng any portion of tne Property, regard’ess of
whetrer Motigagee is named in such pol.Cy as a person entitied 1o coi'act upon the same. Any indemnity payment received
by Mottgagee {rom any such policy of insutance may, al the cption of Mottgagee. (1) be appiied by Mortgagee to payment of
any surn secured by this Mortgage n such orcer as Mortgagee may deterrmre of (1) be app'ied in a manner determined by
Mortgagee lo the replacement. repa:r of restoration of the portion of tre Properly damaged or destroyed o (i) be released to
orlgagor Lpon such cond:t-ons as Morigagee may dete:mine of (i) be used for any combination of the foregoing purposes.
No peron o any indeminty payment wh.ch is app'ed 1o rep'acement. repair of restorat:on of any portion ol the Property or
which s re'eased 10 Mor1gagor sha'i be deemed a payment aga-nst any sums secured by thus Mortgage. Mortgagor wilt keep
the Property continuousiy insured as here.n requited and vil delrver to Morigagee the orignal of each policy ol insurance
required hereby. Mortgagor w-it pay each prem um coming due on any such policy of insurance and will deliver 1o Mortgagee
proof of such payment al ieast ten (10) days prior 10 the dale such premium wou'd become overdue or delinquent. Upon the
exp-ration or term nation of any such policy of \nsurance, Mortgagor wail furnish 1o Mortgagee at feast ten (10) days priof to
such expration or term.nat on the orig:nal of a renenal of rep'acement po'icy.of insurance meeting the requirements hereof.
if Mortgagor fails to insure the Property as rere.n required. Mortgagee may after gving ten (10) days written notice to Mort-
G330’ 50 insure the Property in the name of Morigagor o in the name of Mortgagee or both. and the premiums for any such
insurance oblaned by Mortgagae sha'l be the cohgation of Morigagor. Upon foreciosure of this Morigage. all right, titie and
interest of Mortgagor in and 10 any pOhiCy Of insurance upon the Pregerly which s in the custody of Mortgagee, including the
right to urearned premiums, shali vest in the purchaser of the Property at foreclosure, -and Mottgagor hereby appoints Mort-
gagee as the attorney in fact of Morlgagor to assign all night. titie and interest of Morigagor in and to any such policy of
insurance to such purchaser. Tns appointment is coup’ed wath aninterest and shall be irrevocable.

4. Taxes and Assessmenls. Morigagor wi'l pay a'i taxes. assessmenls and other charges which constitute or are
secured by a tien upon the Property which is superior 1o the Len of this Mortgage and wili detiver to Mortgagee proof of
payment of the same rot less than ten (10) days prior to the date the same becomes delinquent. orovided, however, that
Mortgagor sha'l be entit'ed by apprepriate proceed-ngs 10 contest the amount or validity of such lax, assessment or charge
$0 fong as the collection of the same by forectosure of the Len upon the Property is stayed duting {he pendency of such
proceed ngs and Mortgagor depos's with the authonty to whch such lax, assessment or charge 15 payable or with Mortgagee
appropnate secutity for payment of the same. together wath any app' cable interes! and penaltes, shou'd the same be
determired due and oaing

5. Expenditures by Morlgagee. If Mortgagor fa'is to make payment for restoration or repair of the Property, for
insurance premums or for taxes. assessments of otrer charges as requ red in this Morlgage, Morlgagee may, but shall not
be ob''gated to, pay for the same, and any such payment by Morigagee vail be secured by this Mortgage and have the same
rank and priority as the pnincipal debt secured hereby and bear inlerest trom the date of payment at the legal rate. Paymenis
made for tares by Mortgagee shall be a first L.en on the Property to the extent of the tares so paid wath interest from the date
o! payment, regasd’ess of the rank and priority of this Morigage. Mortgagor shall pay lo Mortgagee in cash on demand an
amount equal 1o any payment made by Morigagee pursuani 1o this paragraph plus interest thereon as terein provided.

6. Condemnation. Morigagee shall be entit'ed to be made a party 10 and to participate in any proceeding. whether
tormal or informal, for condemnalion or acquisition pursuant to prser or emonent domain of any portion of the Property. Mort-
gagor hereby assigns to Mortgagee the right o cotiect and receive any payment or a«ard to which Mortgagor would other-
vi.se be entitled by reason of condemnation 0f acquis:on pursuant to poaer of eminent domain ol any portion of the Proper-
ty. Any such payment or award received by Morlgagee may. at the option of Morigagee. (1) be applied by Mortgagee to
paymenti of any sums secured by this Morigage in such crder as Mortgagee may determine of (i) be applied in a manner
datermined by Mortgagee to the replacement of the poit:on of the Property taken and to the repair or restoration cf the
remaining porlion of the Properly of () be released to Mortgagor Lpon such cond tions as Mortgagee may determine or (iv)
te used for any combination of the foregoing purposes Ho porton of an indemnity payment which)s apphied lo replacement,

tepair of restoration of any portion of the Property of which is re’eased 1o Morlgagor shall be deemed a payment against any
sums secured by this Mortgage.

7. Transfer. Al the ophon of the Motiqgagee, the indebedress secured by this Mortgsge shall become due and
payable if. without the wrnitten consent of the Morlgagee. the Morlgagor sha'l convey a~ay the mortgaged premises, of i the
ttie sha!! become vested in any other person in any manner whatscever other than by death of the Mortgagor. It is under-
stood and agreed lhat in consigeration for the consent of the Mortgagee 1o any transfer of bile lo the mortgaged premises,
the Morigagee at its option may charge a loan transfer fee and/or require changes in the rate of interest, term of Igan,
monthiy payments of principal and interest and other terms and condions of this Mortgage and/or the Note secured hereby.

8. Defauvlt. The occurtence of any of the following events sha!l be deemed a Default under this Morlgage:

{a) failure of Mortgagor to pay any instaliment of principal or interest upon the Nole or Notes hereby secured when
due,

(b) failure of Motlgagor 10 pay any other sum secured by this Mortgage when due,

(¢) failure of Mortgagor 1o observe of perlorm any covenarit or agreement set forth in this Mortgage or in any loan
agreement entered into between the Morlgagor and Mortgagee wilh respect to the indebtedness hereby secured
vathin ten (10) days following the giving of notice by Mortgagee to Morigagor 1o cbserve or perform the same; of

{(dy adjud.cation of Mortgagor as barkrupt, wriiten admission by Mortgagor of an inability to pay the debls of Mort-
gagor as they mature, assignment of the assets ot Mortgagor for the benetit of crediiors, request of pelition by
WMortgagor for the appointment of a receiver, trustee or conservator of the assets of Mottlgagor ot for

reorganization o lquidation of Morlgagor. or acquiescence by Mortgagor to any such request or pelition made by
another person
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