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Lender's uritten agreement or applivable law. Borrower shall pay the amount of all mongage insurance premiums in the
maaner provided under paragraph 2 hereof. _ _ ¢

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such \
arnoants shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear intecest from the N
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of -
interest at such rate would be contrary 10 applicable Taw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing coatained in this paragraph 7 shall require Lender to incur any expense of take
any actioa hereunder. : . :

8. Inspection. Leader may make or cause to be made reasaciable entries upon and inspections of the Property, provided *
that Lender shall give Borrower notice prior to any such inspection spexifying reasonable cause therelor related 1o Lender’s
interest in the Property. . ‘

9. Condemnation. The proceeds of any award or claim for damages, Jdirect oF consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyarce in Yieu of condemnatioq, are hereby assigned
and shall be paid to Lender. '

In the event of a total laking of the Propernty. the proceeds: shall be applied o the sums secured by this Mortgage.
with the evcess. if any. paid 1o Borrower. Tn ihe event of a partisl taking of the Property. unkess Bosroaer and Lender
otheraite agree in writing. there shall be applied to the sums secured by this Mortgage sich propertion of the proceads
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior o the date of
taking bears to the fair market valve of the Propenty immediately prier 10 the date of raking. with the halance of the procesds
paid 1o Borrower. : : : :

1i the Property is abandoned by Borrower. oc if. afier notice by Lender to Borrower that the condemnor offers (o make
an award or settle a claim (or damages. Borromer fails 1o respond to Lender within 30 days after the date such notice is
maited. Lender is authorized 10 collect and apply the proceeds. at Lender’s option, ¢ither 10 restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. any sach application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof of change the amount of
such installments. . .
© 10. Borrower Not Released. Fuension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender 10 any successor in interest of Borrouer shall not operate to rekease. in any manner.
the labifity of the ociginal Borrower and Borrower's successors in interest. Lender shall not be required to commence .
proceadings againsd such successor or refuse to -evtend time for payment or ctheraise modify amortization of the sums )
secured by this Mortgage by reason of any demand made by the original Borroaer and Borrowet's successols in intecest. B

11. Forbearance by Leader Not a Walver. Any forbearance by 1ender in exercising any right or remedy hereunder, or ‘
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ctherwise afforded by applicable law. shall not be 2 waner of or prectude the exescise of any such right or remedy.
The procurement of insurance or the payment of taves of other Fens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Mortgage. :
12. Remedies Cumvolative. All remedies provided in this Mortgage are distinet and cumolative to any other right or e e aE
remedy under this Mortgage o afforded by lam o cquity. and may be erercised concurrently. independently of successively. TS SN
13. Swccessors and Assigmy Bound; Joint and Several Tiabliy; Captions. The covenmants and agreerents herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower.
subject 1o the prorvisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and beadings of the paragraphs of this Mosgage 2re for conveaience only and are nod to be used to
interpret of define the provisions hereof. .
14. Notice. Except for any natice required under applicable law to be given in anather manner. (3) any notice to
Borrower provided for in this Mortgage shall be given by mailing such mtice by certified mail addressed to Borroaer at
the Property Address or at such other address as Botrower may designate by natice 10 Lender as provided hercin, and
{b) any notice to Lender shall be given by cectified mail, return receipt requested. to Lenders address stated hercin of to
such other address as Lender may designate by notice to Borroaer as provided hercin. Any notice provided for in this
Mortgage shall be deemed 10 have been given 10 Borroaer of Lender when given in the manner designated herein.
15. Uniform Mortgage; Goserning Law; Severability. This form of mortgage combines uniform covenants for natianal
use and non-uniform covenants with limited variations by jurisdktion to constitute a uniform security instrument covering
real property. This Morgage shall be governed by the law of the jurisdction in which the Propenty is kocated. In the
event that any provision or clause of this Mortgage or the Note confits with applicable faw, such coaflict shall not affect
other provisions of this Morigage or the Note which can be given effeet without the conflicting provision. and to this
end the provisions of the Morigage and the Note are declared to be severable.
16. Borrower's Copy. Borroaer shall be furnished a conformed copy of the Note and of this Mortgage at the time
of cvecution or afier recordation hereof.
17. Tramsfes of the Propesty; Assumption- If all or any part of the Property of an interest therein is sold or transferred
by Borrower without Lender's- prior written consent. excluding (2) 1he creatioa of a len o encumbrance subordinate to
this Morigage. ib) the creaticn of 2 purchase muney security interest for househald appliances. (€) a tramfer by devise.
descent or by eperation of Faw upon the death of a joint tenant of dr the grant of any Jeasehold interest of three years of Jess
not containing an option to purchase, 1 ender may. at Lender's optioa. divlare all the sums secured by this Morigage to be
immediately due and payable. Lender shall have waived such eption 10 accclerate if. prios 1o the sale o« transfer. T ender
and the person 1o whom the Property it to be sold of trensferred reach agreement in ariting that the credit of such person ®
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at swch rate as Lender
shall request. I Lender has wairved the option to accelerate provided in this paragraph 17, and if Borrower’s successor in ‘
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Morigage and the Note. .
I Lender erercises such option to accelerate. [ ender shall mait Boroaer notice of accekeration in accordance with
paragraph 14 bereol. Such notice shall provide a periad of not Sess than 30 days from the date the notice is mailed within
which Barrower may pay the sums declared due. 3 Bosroacer fails 10 pay such sums prior to the expinatioa of such periad,
Lender may, without further notice of demand on Borrower, invole any remedies permtied by paragraph 18 hereof.

Now-UsiForst COVENASTS Borromer and [ender further covenant and agree as follony:

8. Acceleration; Remedics. Eucepl s provided inm paragraph 17 bereof, wpoa Borrower's breach of asy covesant
ot sgreement of Borrower ia this Morfgage, iocluding the covensats fo pay whea dee an) ssms secured by this Morigage,
Lender prior to acceleration shall mail sotice to Borrower as provided ia parsgraph 14 hereof specifylag: (1) the breack;
(2) e sction required (o core such breach; (1) 2 date, wol Jess than 30 days from the date the notice is mailed to Bosrower,
by which such beeach must be cured; and (4) that faflure 1o cure such beeach om or brfore rhe date specificd fm the motice
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m3) result bn acceleration of the sums secwred by this Moctgage, foceclosure by jodicial proceeding and sale of the Progperty. 1 .
The sotice shall farther inform Borrower of the right fo reinstate afier scceleration and the right (o assedt in the foreclosmre .
procecding the non-existence of 8 default or aay other defemse of Borrower to scceleration and foreclosere. If the breach 1
ks a0l cuted on of before the dafe specified n the motice, Jeader st Lender’s optioa ma) declare afl of the sems secured by :

this Mortgage to be immediately due 3nd payable without further demand and ma) Toredose this Morigage by judicial i
proceeding. Lender shall be ealitled to collect in such proceeding all erpenses of forecloswre, including, bol mot bimited to,

:

reasomable stioracy’s fees, and costs of docamentary evideace, abstracts aad tithe reports, all of which shall be additional sums i

secured by this Mortgage. . _

19. Borrower's Right 1o Reiastate, Notwithstanding Lender’s acceleration of the sums secured by this Morgage, ) i
Borrower shall have the right 10 have any procecdings begun by Lender to caforce thi Mogrtgage discontinued at any time
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