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~ MORTGAGOR covenants tnat Mortgagor s lawtuliy seized of the Property in lee simp.e apsciute. Inat Morigagor ras
good right and is lawluily authorized 10 sell. convey or encumber the same, and tnat the Prcoerty s free and clearof a'l
ercumbrances excepl as expressiy provided herein. Mortgagor furiver covenants to warran! and forever defend al and
singu'ar the Property unto Mortgagee and the successors or ass:gns ot Mortgagee from and aganst Mortgagor and all
persons whomsoever lawlully claim:ng the same or any parl lnereot \

PROVIDED ALWAYS, neverthaless, and it is the true intent and mean:ng of Korstgagor and Mortgagee, that « Mort-

gager pays of causes 10 be paid to Mortgagee the debt secured hereby. the estate rereby granted shall cease. celermne and
be utterly null and void, otherwise said estate sha'l cemain in full force and elfect

IT IS AGREED that Mortgagor shall be entitled 1o hold and enjoy the Property untit a Defau!t as here.n delined has
occurred. )

MORTGAGOR further covenants and agrees wath Mortgagee as foiloas

1. Assignment of Rents and Profils. As further securnty for ait sums secured by th:s Mortgage, Morigagor assigns
to Mortgagee all rents and prohits arising from the Property. provided. hoaever. that so1ong as no Delayt as herenafter
defined has occurred, Morigagor shail be entitled 1o col'ect and reta:n all such rents and pro’its as the so'e property of Mott-
gagor withou! account:ng to Mor'gagee theretor

2. Maintenance. Mortgagor witl mantain the Frogerty 1n good cond-ton and repa:r and w.it raither permit nor allew
waste thereof. Mortgagor will promptiy repair ot restore any portion of tne Property which is damaged or destroyed by any
cause whatsoever and wi'l prormptly pay when due al costs and espenses of such repar of resioraton. Mortgagor wali not
temaove of demolish any imrprovement or hixture wh ch s roa or hereatter part of tne Property and vl Cut nd trmber on the
Property wathout the express writien consent of Mostgagee. Mortgasee shai be enhrad 1o soect ¢ performance of the
provisions of this paragraph

3. Insurance. Mortgagor will keep ali urprovements and hxiures wh ch are now o r2realter pan of the Property
insured by such comparny or conpanes as Mortgagee may reasonably arerove for ire fu'iinsurab'e va'ue thareot against al
nsks includ.rg. if coverage is avaable. fi0od and earthguake Suchinsurance wis te payab'e to Mortgagee as the interest of
Mortgagee may appear pursuant to the Nea York standard form ot morigagee cfause of such otrer form of mortgagee clause
as may be required by the Mortgagee and wiif Ot be cance'able by eitner tne insyrer o7 tne insured wotrout at least ten (10}
days prior wntten notice to Mortgagee Mortgagor rereby ass gns to Mortgagee tre nght 1o co'ecl and recenve any indemnitly -
payment othervi.se oned 10 Mortgagor Lpon any pol:cy of insurarce nsuring any porton of tre Properly. regardiess of By
whetrer Mortgagee is named in Such Do Cy as a person enttied 1o cot'ect upon tre same Any indemn.ty payment rece.wved
by Mortgagee from any such pol:cy of insurante may, at 1re opl-on o! Morigagee. ) be apo!ed by Morigagee 1o payment of
any sum secured by this Mortgage in such order as Mortgagee may cetermre of (1) be appted in @ manner determred by .
Mortgagee to the rep'acement, repair or restorat-on of the poti.on of the Procerty damasged or dastroyed or (19) be released to
107133501 LpOn Such cord 1 ¢ns as Mortgagee may gelerm ne ¢ (w) o2 uvied for any combnat on of tne foregoing puIpGses.

Mo port-on of any mdemn ty payment w b eh)s are ed 10 repracerent fe0ar ¢f restoraten of any patton of the Froperly of

which s re.eased 10 Morigagor shai Le 0eeTad @ Payment 333 15t @ty SUTs sedured Oy 118 Morigage Morigagor vl keep TRy S
the Propetty continuously 1nsuted as here.n requred and w.i do'aer to Mortzagee tre ong ral of each po'icy of insurance T
required hereby. Morlgagor w.il pay eacn prem um com ~g due 0n any such poicy of insurance and wili delner to Morlgagee

proot of such payment at ieast ten (10) days pror 10 the date such premum wou'd tecome oLerdue of del.nguent. Upon the

espraton of termnaton of any such po' cy 0f 'nsurance. Morigagor wi't furn-sh to Mortgagee ai least ten (10) days prior to

such expirat:on of lermrat.on tre 0n.g nal of a renewal or rep'acement po’ Cy.of insurarce meetng the requrements Fereol.

it Morigagor fails 10 insure the Property as reren requred. Morigagae may aller gv:ng ten (10) days wnitlen notice to Mort-

Gagor S0 insure the Properly in the name of Morlgagor Or wn the name of Morigagee or both, and the premuums for any such

msurance obla red by Mortgagee sha'i be tre ob’'gat:on of Morigagor Uoon foreciosure of this Mortgage, ail righnt, tile and

interes! of Mortgagor in and to any policy of insurance upon e Prigerly whchsn the custody of Morlgagee, includ-ng the

righi to unearred premums, shail vest in the purchaser o! the Precerty at foreciosure. and Mortgagor kereby appoints Mort-

gagee as the altorney in fact of Mortgagor 10 ass:gn ail right. tte and interest of Mortgagor in and 10 any such poricy of

insurance to such purchaser. Ths apoo ntment 1s coup'ad wiln anrlerest and shali be irrevocable.

4. Taxes and Assessments. Morigagos »:'i D3y al tares. assessments and oirer crharges which constitule or are
secured by a 'en upon the Property which is supencs ta the Len of this Mortgage and w:l Cc2lwver to Mortgagee proof of
payment of the same not less than ten (10) days pr of 10 the dale tre sawe becomes gelimguent. prov.ded. however, that
Mortgagor shali be entit'ed by appropriate proceed ngs to contest 1n2 3meunt 07 va' d ly Of Such lad. assessment of charge
$0 1oy as the collect-on of the same by foreciosure ¢t tha | en vpon tns Property 18 stayed during the pendancy of such
proceed ngs and Morlgagor depos:1s wolh 1re auironiy to wh Cn sucn tax assessment o charg? is payabie of with Mortgagee
appropnate secufily for payment of tre same, 1ogetrer win any afe cabe rlerest and pena’les, shou'd tre same be
determined due and ow.ng.

5. Expenditures by Morlgagee. if Mortgagor 215 10 mase payTent 'of resigrat on or.repar of tne Property, for
nsyrance prem:ums of 1of lares, assessments ¢r Olrer crarges as regu ed in this Morigage, Mortgagee may. bui shall no!
be cbligated 1o, pay for the same, and any such payment by Mcrtgazee ».!ibe secured by this KWorigage and have the same
rank and priofily as the principal debl secured rereby and Lear -nterest trom tre date of payment at the legal rate. Payments
made for 1axes by Mortgagee shall be a first L en 01 the Progerty to tre extent of tre fares SO pad with interest from the date
o! payment, regardess of the rank and pricnty of this Mortgage Motigagzor <hall pay to Morigagee in cash on demand an
amount equal 10 any payment made by Morigagee pursuant 10 1 s £aragraoh 0'us mterest trereon as rerenn prov:ced

6. Condemnation. Morlgagee shall be entil'ed 10 te made a party to and 10 parlic-pate in any proceed:ng. whether
formal or informal, for condemnat.on of acqQuis't-on pursuant 10 poser of emirent doma:n of any port:on of the Property. Mort- "2
gagor hereby assigns to Mortgagee the right 1o coilect and receve any payment of axard {0 which NMorlgagot wou'd other- :
vise be enhited by reason of condemnat:on Of acquision pursuant to poaer of em rent goma:n of any porhion of the Proper- i
ty. Any such payment or an~ard recewad by Morigagee may. at the oplhion of Morlgagee. (1) be appted by Mortgagee (o
payment of any sums secured by this Mortgage in such order as Mortgagee may delerm-ne of (u) be apphed in a manner
determred by Morigagee to tha replacement o! the porton of tre Property taken and 10 1€ 1epa:r Of restoration of the !
remaining portion of the Progerty of (i) be teleased to Mor1gagar Loon such condt ons 3s Moftgagee may dalermne of {1v)
be used for any combination of the foregong purposes No port on of anindemnty payment whichis appl:ed to rep'acement,
tepair of restoration of any pott:on of 1he Prcgerty or which s released 1o Mortgagor sha'l be deemed a payment against any V
sums secured by this Morigage.

7. Transfer. Al the oplion of the Morlgagee, the irdsbledress secured by tn:s Maorigage shall become due and -
payab'e if, without the writlen consent of the Mortgagee, tne Morlgagor shail convey anay the morigaged premises, of if the
ttle shali become vested in any olher person in any manner whatsoever other than by death of the Mortgagor. It is under-
stood and agreed that in considerat:on for the consent of the Mortgagee to any transfer of e to the mortgaged premises, 5
the Mortgagee at its option may charge a loan lransfer fee and’or requ:re changes in the rate of interest, term of foan,
monthly payments of principal and interest and other terms and cooadit.ons of this Mortgage and’or the MNote secured tereby.
8. Defaull. Tre occurrence of any of the folloviing evenis sha'l be deemed a Default under this Morlgage:

(a) failure of Morigagor 10 pay any instaliment of princ.pal or interest upon the Note or Notes hereby secured when .
due;

(b) faiture of Morigagor to pay any other sum secured by this Mortgage when due.
{c) ftailure of Morigagor 1o cbserve or perform any covenant or agreement sel forth in this Rlortgage or in any loan
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agreement entered into between the Morlgagor and Morigagee vnlh respect to the indebtedness hereby secured
within ten (10) days following the giving of nolice by Morlgagee to Morigagor to cbserve or perform the same, of :

{d) adjudication of Mortgagor as bankrupl, written admission by Mortgagor of an inability to pay the debts of RMort- . o
gagor as they mature, assignment of the assels ol Mortgagor for the benehl of creditors. request o cetition by ] ' E
Mortgagor tor the appointment of a receiver, trustee or conservator of the assets of Mortgagor or for : *
reorganizat:on or Lquidation of Morlgagor. or acqu'escence by Mortgagor 10 any such request ¢’ peti.on mads by . ,03
another person l((:;
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