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9. Remsadies. Upon the occurrence of a Default as here.nabove dehired, Mortgagee may, without notice 1o Mort-
gagor, declare all sums secured by this Mortgage immed-ately due and payable and may commence proceed ngs o col'ect
such sums, foreclose this Mortgage and sell the Property. At the foreclosure Kortgagee shall be entitled to ©:d and 10O put-
chase the Property and shall be entitled to apply the debt secuted hereby, or any portion thereol, in payment for the Properly.
The remedies provided to Mortgagee in this paragraph shatl be in addition to and not in l.eu of any other rights and remedies
provided in this Mortgage or by law, ail of which righls and remed es may be exercised by Motlgagee simutlaneously or
consecutively in any ordet without being deemed 1o have waived any right or remedy previously of not yet exercised.

10. Appoiniment of Receiver. Upon the occurrence of a Detaull as hereinabove detinred Motigagee snall be entitled
to the appoiniment of a receiver to enter upon and take and ma‘ntain full contrdl of the Property in order to perform all acts
necessary and appropriala for the operation and ma:ntenance therecof includ-ng, but not :mited to; the execution, cancetlaton
or modidication of leases, the making of repairs 10 the Properly ard the execution or termunation of contracis providing lor the l
management of mainlenance of the Propeily, all on such lerms as are deemed bes! 10 prolect the security of this Mortgage.
The receiver shal be entitled lo receive a reasonable tee tor sO managing the Property All rents coilected pursuant 1o this
paragtaph shall be apptied first 1o the costs of taking control of and manag.ng tne Property and cotlecting the rents, including.
but not limited 1o, attorney's fees. receiver’s fees, premiums on receiver's bonds, costs of repairs to the Propetty, premiums
in insurance poticies, 1axes, assessments and other charges on the Property, and the costs of discharg:ng any obl:gation or
habitity of Morlgagor as lessor. of land'ord of the Preperty and then to the sums secured by this Mortgage. Mortgagee or the
receiver shall have access 1o the books and records used in the operation and maintenarce of the Property and shall be
liable to accounl only for those tents actually received Mortgagee shall not be able to Mortgagor, anyone claiming under of
through Mortgagor, or anyone having an interest in the Property by reason of anything done or left undone by Mortgagor
under this paragraph_ If tne rents of the Property are not sulficient lo meet the costs of taking control of and managing the
Property and collecting the rents, Mortgagee. al its sole option, may advarce moneys to meet the costs. Any tunds expended
by Morigagee for such purposes shall become indeptedness of Mortgagor to Morigagee secured by this Mortgage. Unless
Mortgagee and Morlgagor agree in wht:ng to other terms of payment. such amounls sha'l be payable upon notice from Mort-
gagee 10 Morlgagor requesting payment thercol and shall bear interest from Lhe date of disbursement al the rate stated in the
Note unless payment of interest at such rate wou'd be contrary to apphicable faw, in which event such amounts shall bear
inlerest at the highest rate which may be colectad from Mortgagor under applicable laa. The entering upon and taking and
maintaining of control ol the Property by Mortgagee or the receiver and the app'ication of renis as provided herein shall not
cure or waive any defauit hereunder or invalidate any other nght or remedy of Mortgagee hereunder.

11. Waiver by Mortgagee. Mottgagee may, in the sole d.scretion of Mottgagee, lrom time to time waive or forbear
from enforcing any prowsion of this Mortgaga, and no such waver or forbearance shatl be deemed a waiver by Mortgagee of
any other right or remedy provided herein or by taw of be deemed a waiver of the right a1 any later time to enforce slrictly ail
provisions of this Mortgage and to exercise any and aill remed es provided hatein and by faw.

12. Waiver by Morlgagor. Morlgagor understands that upon delauit hereunder, among otner remedies set out herein j ‘
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and in the above relerenced Promissory Note, the Mortgagee may foreclase upon the morigaged premises and ask for a
deliciency judgment pursuant 10 Section 29-3€60, South Carorina Code of Laws (1976) Mortgagor hereby expressiy waives
and retinquishes any appra:sal rights which Morigagor may have under Sect-on 29-3-680 through Section 29-3-760, South
Caroi-na Code of Laws (1976) as amended and undarstands and agrees that a deficiency judgment, if pursued by Mortgagor.
sha!l be determi ned by the hgrest pr:ce bid at the jud c-at sa'e of tha properly

13. Notices. Any notice g:iven by enther party hereto to the other party shall be in writng and shail be signed by tre
party g'ving notice. Any notice or other document to be delivered to either parly hereto by the other parly shall be deemed '
detivered if mated poslage prepaid to the party to whom directed at the latest address of such parly known Lo the party
sending the same. This paragraph shali not be deemed 1o proh bet any other manrer of delivering a notice or other document.

14. Miscellaneous.

(a) Its understood and agreed that a'i indebledness of Mortgagar to Mortgagee at any time hereafter exsting
resu't:ng from advances and readvances herelolore, row or rereafter made by Mortgagee to Morlgagor, regard-
less of whelher such advances and readvances are made at the option of the Mortgagee, or otherwise, will be
secufed by this instrument up 10 the maximum princ.pal amount kereinabave set torth plus interest thereon, courl
costs and attorneys fees untit alt of said indebledness has been satishied in full,

(b) Tre agreements here:n shail inure to the benefit of Morigagee. its successors and assigns, and any SuUCCessor or.

assign of Mortgagee may make advances rereunder, and all advances and all other indebtedness of Morigagor to '
such successor or ass:gn shall be secured hereby

(c} Wnenever in this Mortgage one of the partes hereto s named or referred to, the heirs, legal representalives,
successors and assigns of such parties sha'i be included and all covenants and agreements contained in this
Mortgage by or on tehaif of the Morigagor or by or on behail of the Mortgagee shall bind and inure to the beneht
ol their representalives. heus, successors and ass:gns. whelrer so expressed of not.

(d) Tre keadings of the sectons. paragraphs and subd.vis'ons of thus Mortgage are for the convenience of relerence
only. are not 10 be considered a parl hrereof and shalt not mil or otherwise affect any of the terms hereof.

(e) It fulfitment of any proviston hereot or any ransacton reiated hereto of to the Note. al the time performance of
such provisions shall be due, sha'l involve transcend ng the hm:t of val:dly prescribed by law. then ipso facto, the
ob'igation to be fulfi'ed sha'l be reduced to the I'mit of such vatdity. and if such clause of provision herein
contained operales or wou'd prospectively operate to invatidate this Mortgage. in whole of in part, then such t
clause or provision only shall be keld for naught. as thcugh not herein contained, and the remainder of this ' ;
Mortgage shall remaln operatve and n il force and elfect : ‘
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(f} This Morlgage shall be construed and enforced in accordance with the laws of South Carolina
3
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IN WITNESS WHEREOF, Mortgagor has execuled this Mortgage under seal lhe day and year hrst above wrilten. ' ,'

? igx' se:}a‘??d aﬂc‘les nce of: ¢ VY '
% SN ~-3V:(’4';f/i?} a2 SEA) ﬁ
é%wce,(_) AL Kb, William G. Hoplch?, J |
(SEAL)
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