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| STATE OF SOUTH CAROLINA | & 7% /-»,  MORTGAGE OF REAL ESTATE TALSuL U

COUNTY OF Greenvillé ‘{,.. 70 ALL WHOM THESE PRESENTS MAY CONCERN:

THIS MORTGAGE SECURES FUTURE ADVANCES — MAXIMUM OUTSTANDING $100,000.
-

el

WHEREAS, DUight J. E lIrod and Connie S. Elrod ‘

(hereinafter referred to as Mortgagor) is well and truly indebted unto MCC Financial Services, Inc.
- . . . ) { e
. its successors and asdgns forever (hereinafter referred to as Mortgzgee) as evidenced by the +
Mortzagor’s promissory note of evea date herewith, the tcnﬁ&;l’ which are incospouaaﬁgaa wurerence‘. in tg?gnnnpnl sumof_One thousand s t m
six hundred tyenty-four & 68/100 | Doltars (3 1,624 ,68 ) plus interest of ‘ ¥ﬂ.§
Four hundred nine & 92/100 Doltars (3 _ 409,92 ) due and payable in monthly installments of N t
s 67.82 , thbomdEvkne drig kowlag due and payable on the _ LOth 44y o Janaizy e 13 anda like l\o [‘
installment becoming due and payable on the same day of each successive month thereafier until the entire indebtedness has been paid, with interest thereon from ! :
maturity at the rate of seven per centum per annum, 1o be paid on demand. O .;
boxl® .2 stamod | o
WHEREAS, the Mortgagos may hereafter become indebted to the said Mortgagee for such fusther sums as may be advanced to ot for the Morigagor’s account ) o

for taxes, insurance premiums, public assessments, repairs, ot for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debi, and in order to secure the payment thereof, and of any other and further
sums and other obligations for which the Moitgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the Mortgagee, the B
Mavimum Quistanding a1 any given time not to excesd sxid amount stated above, and also in consideration of the further surrScl fikhwer FR 1D (33.00) to the
Mortgagor in hand well and truly paid by the Mostgagee at and befote the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has
granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Mottgagee, its successors and assigns:

ALL that certain piece, parcel of ot of land, with ali improvements lhct&i. or heveafter mmmlapdm?thtc. hng %ngin the State of South :
Carolina, County of __Greenville , towit:

P

On the north side of Freeman Road, being known and designated as Lot 1 on plat of property of Jep
C. Elrod, made by Alvin Freeman, Surveyor, dated October 10, 1975 and recorded in the RMC Office

for Greenville County, South Carolina in Plat Book 5-Q at Page 69, and havingl hapysting to
said plat, the following metes and bounds, to-wit:

BEGIKNING at an iron pin on the north side of Freeman Road at thecorner of property herein being

described and property of Jep C, Elrod and runs thence N. 01-57 E. 145 feet to an iron pin; thence
along the line of Lot 2, N, 62-49 E, 300 feet to an iron pin; thence §,309-48 E. 150 feet to an ir«
iron pin; thence S. 62-49 W, 300 feet to an iron pin on tlie north side of Freeman Road;

along said Road, N. 84-34 W, 30.6 feet to the befining corner. 1odmasad
boxld .2 slnnod

This is the same property conveyed from Jep C. Elrod by deed reocrded 02/18/76 ih Vol. 1031,
page 767.

thence

Together liﬂn all and singular rights, members, bcr,ediﬁmcnls, and appurienmces to the same bcbngil_'lg in any way incident of appertaining, and of ail the
rents, issues, and profits which may arise ot be had therefrom, and inchuding all heating, plumbing, and lighting fixtures now of hereafier attached, connected, or

fitted thereto in any manner; it being the intention of the parties hereto that all such fiviures and equipment, other than the usual household furniture, be ;
considered a part of the real estate, e

70 HAVE AND TO HOLD, all and singukas the s2id premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Motigagor covenants that it is awfully seized of the premises hereinabove desaribed in foe simple absolute, that it has good right and is awfully authorized
10 sell, convey of encumber the same, and that the premises aze free and cleas of all liens and encumbrances except as herein specifically stated otherwise as follows:

L ea——

r
Farmers Home Administration in the amount of $19,200.00 recorded 02/18/76 in Vol. 1360,
page 403,

The Morigagos further covenants (o warrant and forcver defend all and singular the said premises unto the Mortgagee forever, [rom and against the Morigagor .
and all pessons whomsoever lawfully ciming the same of any part thereof.

The Mortgagor further covenants and agsees as foliows:

- 1,([) That this morigage shall sccure the Morigagee for such further sums as may be advanced hereafter, at the opbon of the Mostgagee, for the payment of .
taxes, insurance premiums, public assessments, repairs of othes purposes porsuant o the covenants herein. This mortgage shall also secure the Mortgagee for any -
fusther loans, advances, readvances or aedits that may be made hereafter to the Mortgagor by the Mortgagee so fong as the total indebtedness thus secured does not

exceed the original smount shown on the face hereol. All sums so advanced shall bear interest at the same rate as the iortgage debt and shall be payable on demand ‘
of the Morttgagee unless otherwise provided in writing.

(2) That it will keep ihe improvements now existing of herealtes execled on the morigaged property insured as may be required from time to time by the
Honpﬁe against Joss by fire any other hazards speaified by Morigagee, in 2n amouat not less than the mostgage debi, of in sach amounts as may be required
by the Morfgagee, and in companies acceplable o it, and that all such policies and rencwals thereof shall be held by the Mor , and have attzched thereto foss

Able clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay all premiums therefor when doe; that it does hereby assign to the

gagee the proceeds of any policy irswing the mottgaged preinises and does hereby authorize cach insurance company concerned to make payment for a foss X

directly to the Moctgagee, to the extent of the balance owing on the Mortgagee debt, whether due or not. :

(3) That it will keep all improvements now existing or hercafter erected in good repair, and, in the case of a construction loan, that it wiil continue
coastruction until completion wi t interruption, 2nd should it fail to do so, the Morigagee may, alits option, enter upon said premises, make whatever repairs . o
are pecessaty, including the completion of any construction work underway, and charge the expenses for such repairs or the completion of such construction to the '

mottgagee debl. , _ I ! E
(4) That it will pay, when due, all taxes, pubbc assessments, and other governmental or municipal charges, fines of othes impositions against the motigaged - 10)
premises. That it will comply with all governmental and muricipal aws and regulations affecting the mortgage premises. ; 'Nt
f * "(5) That it hercby assigns all rents, issues and profits of the mostgaged premises from and after any defauli hereunder, and agrees that, should legal proceedings [ <
be ipstituted pursuant to this instrument; any judge having jurisdicbon may, at Chambers os otherwise, appoint a receiver of the mot d premises, with full ‘ .
authosity 1o take possession of the mortgaged premises an? collect the rents, issues and profits, including a reasonable rental to be fixed by the Court in the event !

said premises are occupied by the mortgagor and after deducting all charges and expenses attending such proceeding and the execution of its trust as feceiver, shall
apply the residuc of the rents, the issues and profits toward the payment of the debl secured hereby.

.
nlew e
B

it T O AL, EW B e T 2 e e Mt STy Mgt e L DT I DDl D T EIRETERLAT

| L-168)-5.C. Rev. }/78 l



