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That, together with, und in addition to, the monthly payrents of principal wnd mterest payablie under the

terims of the note secured hereby, ke will pay to the Mortgagee, on the first dayv of euch month until the said note
is fully pard, the following sums:
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Ayt
1 TToeer

AR a-ocuat sufficient to prodide the helder hereof woth fusds to pay the nes

smpu f thys anstre-
et an o te vecored Fore e msored. o -~ avkle . ,
—ant .:.,J-{hv. note seczred hoerety are cnsured. or o ¢ oathly charge v broa of 2= g msirance pretioumaf thoey are
keld by the Secrctary of Hoasirg and Urban Devel prment, as folloas,

(I) ¥ and so long as sawd note of wven date and thas instiument afe insured or afe reinsured wnder the f.’-.)'.iS!.C-.';-S of the

Nati ral Housing Adl, on arount safficiinl 1o avcemulate in the hards of the holder vnie (1) mooath prier to its due
Gate the anoual moagiydpe INSLTam0e premium
<

L oorder Lo provide such holder wath funds o pay such premium 1o the

voretary of Housimp and Urtan Development purssant U the Natienal Housing At a5 amended, andapplicable
Regulations thareundear, or

il If and 50 L apg as said note of cren date and s mstrument ore keld by the Sceoretary of Housing and Lirban De-

veloprent, o monthly charge in et of 3 motlgage insurance premius) which shall tw- 10 an ar-.o:_-ni egeal io coe-

t_'.\clflh (1.12) of wne-kalf (200 por ventum of the atvrage watstanding balence duc on the nute computed without taking
into avcoeont delinguenaie s OF propaynoents;

) A sum rql;al to the proand rents. of any. next Jue, plus the preminms that will next bevome due and jayable cn policies
of fire f’“'i ctbor hazerd insurance covering the mortraged groparty. plus tanes and asscessments next duo on the mortgaged
propoerty (el ws estizated by the Morntgacee) less all sams already patd therefor divided by the noctor of months toelapse
tef.re e by - snth porer to the snd assessrents will beceme delinguent,

sach s:=s o bte keld by Moirteagee in trest to pe3y satd ground rents, premacm

Jate when sach ground roents, premaoTs, 1oXes,

s, tadxes, and special assessements; and
AL payments mentiinod anothe twoe preceding selsectins of this paragraph and all pavr-ents to be made under the note
weviorid horehy shall ke added together and the eggropate o= 7unt theresf shall Le pard by the Moartpagor each rmoath m a
sinacle paymeat to be applicd by the Mortgayee to the rilowng items 1n the wrder set farth: '
() premiam (har,;cs‘-_m».!er the contract of tnsurance aith the Secretary of Hossing and Urtan Dc'.éi-:-p:(nt. or —monthly
charge fin Itva of T irtesae insurane precium) as the Case may b

I taves. spocial assessmoents, fire ad cther hazard insurance premanms,

{El} interest on the note secured Rereby; and

V) arcrtization o f the pancipal of sald oote. .

Any deficiency 1o the amwunt of a '-Euch cpytogate —-athly paysent. skall, unless made vood by the Mostgaguer prior to

the due date of the neat S:(}-Ena\,-._:_,;.:ﬁg,\,}; —;égm_-:e an erent of defauls under this mortgage. The Mortpagee may collect a
Y mettn e ed QU&' s ‘.‘3, for vach Jdallar (31) of cach payment mote than hifteen (13) days in arrears to

“*late charge
Cover the vxtra varanse tmelved in bhan g delingeent payments,

3. 4 tne total ot payments mais by the Llortgagor under (b) of parajraph 2 preceeding shall exceed the amount of pay-

marnts 2ctuzliy mads by the Mortgagee for taxes or ass?saments Of 1asurance remiums. as the case may bte, such excess, if the
loan is current, a3t the option of the Blorigazor, shall be creditéd on sutsaquent payments to b2 made by the Mortgagor, or
refundad to the Llortgajor. I Howsver. the monthly payments made by the Iisrtgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, whean tha same shall become due and payab!e, then the
Mortgagor shall pay to the Mortgizee any amount necessary o make up the deficiency, on or before the date when payment of
such taxes, assessments. of inserance premiums shall te due. If at any time the Mortgagor shall tender to the lMortgagee, in
sccordsrce with the provisions of the ncte secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgazee shall, in computing the amount of such indebtednsss. credit to the a-count of the Mortgagor all payments made
under the provincns of (a) of paragraph 2 hereof which the Mortgagee has riot become obligated to pay to the Secretary of
Housin and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the proparty is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit s3ainst the amount of principal ihen remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made imder‘(a) of paragraph 2.

1. That ke will pav all taxes, sssessmenls. water rates. and other governmental or municipal charges, [ines,
ot ampositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same. and that ke will promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor (ails
to make any poyments provided for in this secuion or any other payvments for taxes, assesscents, of the like, the
Mortgagce may pay the same, and all sums so puid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this —ortgage.

5. That he wiil keep the premises in as good order und condition s they ate now and will not conmit or per-
Mit wny waste theteof. reascnable wear wnd tear excepted.

6. That ke will keep the imptovements now existing or hereafter crected on the mortgaged property insuted as
may be tequired from tice to time by the Montgagee against loss by fite and other huzards, cosualties and contin-
gencies n such wmounts and for such periods as may be requited by the Mongagee and will pay promptly, when
due, wny premiuss on such Insutance provision for pavrent of which has not been made hereinbefore.  All insur-
ance shall be carnted in companics apptoved by the Morigagee and the policies and rencwals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made pro=ptly by Mortgager, and euch insurance company concemed is heteby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds, or any part theteof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted of 1o the resterstion or Tepair of the property damaged. Ia event of foreclosure of
this roitgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness securcd
keteby, all right, title ond interest of the Mortgagor in and to any insurance policies then in force shall pass to
the pufichaser or grantee. o _

7. That he hereby assigns all the rents, 1ssues, and profits of the mortgaged premises ftom and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mostgagee shall
have the right to have @ receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall cpply the residue of the
tents, issues, and profits, toward the payment of the debt sceured heteby.

-8. That if the premises, or any part thereof, be condemned under any puwer of eminent domain, ot acquited for
a public use, the danages, proceeds, ond the considetation for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heieby recxaining unpaid, ate Lereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indcbtedness se-
cuted hereby, whether due or not.
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