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2. That, together with, and in addition to, the monthly payments of puncipal and interest puyable under the
terms of the note secured hereby, he will pay to the Mottgagee, on the first day of each month until the said note
is fully paid, the féllowing sums:
ial An a::u-um sufficient to provide the holder her premiem f this instru.
ront and the note scoured hereby are insured, or a monthly charge (in licu of a moItgage MISUNGNnce §¢

keld by the Secretary of Heusing and Urban Develepment, as follows: )
(1) If and so long as said note of even date and this instrument are insured or are geinsured under the bro\-isions of the
Naticrnal Housing Act, an amount sufficient 1o accurulate in the hands of the holder cne (1) month prior to its due
date the annud! cortgage iasurance premium, in crder to provide such holder with funds to pay sich premium to the

Secretary of Housing and Urtan Development pursuant io the Naticnal Housing Adt, as amended, and applicable
Repulativas thercunder; or

cof with furds to pay the RexXt moIlyage mmiufance

eminm) o theyare

(113 If and so long as said nete of even date and this instrument are held by the Secretary of H

‘ ) cusing and Urban De-
velepment, a monthly charge {in lteu of a moripage insurance premivm) which shall be in an amount eg:al to cne-

iweHth (1-12) of cae-hall (32) per centum of the average cutstanding balance due on the note conputed without taking
inta avcount delinguencies or prepayments;

{4) A sum equal to the ground rents, 1f any, next due, plus the premiuss that will next tecome due and paj;a'bte on policies
of fire and other hazard insurance covering the moartpaged property, plus taxes and assess—ents next due on the mortgaged
property (all as estirmated by the Moartgagee) less all su=ms already pard therefor divided by the nutber of months toelapse
Eefore s (1) —oath grier to the date ahen such greund rents, premiums, taxes. and assessments will becoeme delmgaent,
such =a7Ts to bo held by Mortgagee 10 trust to pay said grooend gents, premuums, 1aXes. and special assessments; and

tr t All payments rentioned in the 1IN0 preceding subsecticns of this paragraph and all pay=ents to be rade under the note
<ecuted hereby shall be added together and the aggregate anount thereof shall be patd by the Martgagor vach rmenth 1n a
sinple payment to be applied by the Mortgagee to the following items in the order set {orth:.

{17 premium charges under the cuntract of insurance with the Secretary of Housing and Urpan Developm
chatrge (in lteu of mertgage nsurance pre=iurm), as the case may be;
Iy taxes, sprvial assessments, fire and other hazard insurance premiums,
(Il 1nteresy on the nate secured hereby; and
AV} er.ortrzatizn of the principal of said note.

ent, or !.'.(-ﬂlhiy

Any deficienvy in the amount of anv such a;grégah;- roathly paycent. shall, unless rmade geod by the Mortgagoer prior to

??J"'/ the due Jate of the next sucl};;j‘\.-::eni_ conshitite an event of defauit under this mortgage. The Moartgapee —ay collect a

““late char,—,g" not to exceed cents for each doltar (§1) of each payment core than f1fre
coner the vitra eapense invelved ia handling delinguent payments. :

3. at ui_e total ot payments made by the lMorigagor under (b) of parajraph 2 preceeding shall exceed the amodnt of pay-
ments actulily made by the Llortgajee for taxas Of assesgments OF insufance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgager, shall be credited on subsequent payments 10 be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Xtortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
lortgagor shall pay to the Mortgagee any amount necessary e make up the deficiency, on or before the date when payment of
such taxes, assessments, Of insirance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing t_he amount of such indebtedness, credit to the account of the Morigagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not tecome obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds sccumiilated under the provisions of (b) of paragraph
2 heteof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the propesty is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencemment of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
aci;urnulaled under (b) of paragraph 2 preceding. as a credit ajainst the amount of ptincipal then remaining unpaid under the
note secured hereby, and shall propetly adjust any payments which shall have bean made urder (a) of paragraph 2.

1. That he will pay all taxes, assessments. waler rates, and other governmental or municipal charges, fines,
o izpusitions, for which provision has not becn made hereinbefere, and in defzult thereof the Morntgagee may pay
the same, ond that he will promptly delivetr the official teceipts therefor to the Mortgagee. I the Mortgagor fails
to make any puyments provided for 1n this section ot any other payments for taxes, assessments, or the like, the
Mortgagee mauy pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

en {153) dJays in arrears to

5. That he will keep the premises 1n as good otder and condition as they are now and will not commit or per-
mit uny waste thereof, ceasonable wewut and tear excepted.

6. That he will keep the jrprovements now existing or hereafter erected on the moitgaged property insured as
may be required from tire to lize by the Morigagee against loss by fire and other hazards, casualties and contin-
geacies in such amounts and fot such pericds as may be requited by the Mortgagec and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insus-
ance shall be catnied in companics approved by the Mortgagee and the policies and enewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Moit-
gogee. In event of loss Moitgagot will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prompily by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payrent for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance pioceeds, or any part therecf, ray be applicd by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or 1epair of the propenty damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the putchaser ot grantee. o

. That he hereby assigns all the teats, issues, and profits of the mortgaged premises from and after any de-
fault heteunder, and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as reccives, shall apply the residue of the
trenis, issies, and profits, towatd the payment of the debt secured hereby.

8. That if the premises, ot any part {kereof, be condemned undes any poxer of er;z_iﬁenl domain, or acqu_ired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteal of the full amount of
indebtedness upon this nortgage, and the note secured hereby renaining unpaid, are hercby assigned by the Mortgagor

to the Morgagee and shall be paid foithwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or rot.
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