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TO HAVE AND TO HOLD all and singu'ar the Property unto Mortgagee and tre successars or assiens of Klor'gagee
forever.

MORTGAGOR covenants thatl Mortgagor s fanlutly seized of the Property in lee simple abso'ute, tnat Morigagor has
good right and is lawtully authorized to sell. convey of encumber the same. and thal tne Property is free and clear of a'!
encumbrances except as expressly provided herein. Nortgagor further covenants to warrant and forever delend all and
singular the Property unto Morlgagee and the successors or assgns of Mortgagee from and against Mortgagor and all
persons whomsoever laxfuliy claiming the same or any part thereotf

PROVIDED ALWAYS, nevertheless. and it is the true inteént and mean.ng of Mortgagor and Morigagee, that if Mort-
gagor pays or causes o be paid 1o Morigagee the deb! secured hereby. tne esta'e rereby granted shall cease. determenie and
be utterly null and void, otherwise said estate sha!l remain in full torce and elfect

IT 15 AGREED that Mortgagor shall be entitied {0 hold and enjoy the Property until a Defauit as here.n defined has
occurred

MORTGAGOR turther covenants and agrees with Mortgagee as follows

1. Assignment ol Renls and Protils. As further secunty lor alf sums secured by ths horigage, Mortgagor assigns
to Morigagee all rents and profits ansing from the Property. provided. however, thal so long a5 no Defauit as hereinafter
detined hbas cccurred, Mortgagor shail be entitied to collect and retan ali such renis and profils as tne so'e property ot Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Morigagor wiil mantain the Property in godd cond 1ion and repar and vl neither permit nor al'ow
waste thereol. Mortgagor wall promplly repaif or resiore any port:on of the Procerty which s damagad or dastreyed by any
cause whalsoever and w:il promplly pay when due ali costs and expenszes of such reparr of testoral.on. Morigagor wi'l no!
remove or demohish any improvement or fixture which ss now or Farea'ter part of the Preperly and w'i cut no bimter on the
Property wathout the express wntien consent of Morigagae Morigagoe shat e entred o scechic perlormance of the
provisions of th.s paragraph

3. lnsurance. Mor!gago!r wail keep a'l improvements a~d fidures wh ch are now or fereafter parnt of the Property
nsuted by such company of compan es as Mortgagee may reasonably approve for the tuil ingurabie va'ue thereof agannst a'l
risks includ ng. if coverage is avalab’e, fio0d and eartnguake. Such insurance w.ii De payab'e to Morigagee as the interest of
Mortgagee may appear pursuant 1o the New York standard form of morigagee ciause or such olrer form ¢f mortgagee clause
as may be required by the Morigagee and wll not be cancelable by eiiner the insurer or 1he insured w.tnout at least ten (10)
days prior wrilten notce to Mortgagee. Morigagor hereby 3ss gns o Mortgagee the r:ght 10 ¢o'ect and receive any ingemnity
paymen! olferwise oaed to Mortgagor upon any poi:cy ol insurarce insunng any. paort:on of tne Progerty. regard'ess ol
whether Mortgagee is named in such polcy as a person ent:ted lo col'ect upon the same Any indemn:ty payment rece.ved
by Mortgagee rom any such po'-cy of insurance may, al the oph:on of Mortgagee. (1) be apoh:ed by Mortgagee o payment ¢!
any sum secured by this Mortgage in such ord2r as Mortgagae may determne ¢f (1) be appi'ed it a manrer determired by
Mortgagee to the replacement, repair of restoraton of the porton of tre Proceriy damagad ¢ dastroyed o (1) be refeased to
MGr13agor upon SuCh Cond tons as Meorigasoe may delenm i 07 (V) T2 LE2d 10" any comh naton of tne forego ng purposes.
No potl:on of any indemnity payment wh chis 2pp od 10 rep’acament, repa.r o7 restorat.on of any potton of tne Preparty o
which is reeased to Mortgagor sha!l be deemed a payment aga ns! any sums secuted by tnis Mortgage. Morlgagor wall keep
the Prope:ty continuousiy snsured as here.n regared and wi.ll ¢elnver to Mortgagee the orignat of each policy of insurance
required hereby. Mortgagor w:ll pay each prem um com g due 00 ary such poicy of insurance and wiii deliver 1o Mortgagee
proof of such payment al least ten (10) days pn:o7 10 the dite such gremum wou'd tecome overdue o deingquent. Upon the
espiration g term nation of any such po'icy of 'nsurance. Mortgags: wii turrisni to Mortgagee at least ten (10) days prior 10
such espration ot l@rmination the 0r.gnal of a renexal or rep'acemnent po'Cy of nsurance meething the requiremenis haereoth
It Mortgagor 1ans to insure the Properly 3s heren required. Mortgagee may a'ler gv.ng 10 (101 days aniten nol:ce to Mort-
gagor so insure the Property in the name of Mor!gagor or 1n trne nate of Morigagee or both, and tre premums tor any such
insurance chla ned by Mortgagee tha'l be the ob:gaton of Mortgags:. Upon forecicsure of this Morigage, all right, ttle and
inferest of Mortgagor in and 10 any po'icy of insurance upon tre Properly which s in the custody of Mortgagee, including the
right 1o unearned prem ums, sha'l vest in the purchaser of the Progerty at foreclosure. and Mortgagor hereby appoints Moit-
gagee as the atlorney in facl of Mortgagor to ass'gn ait night, Lhe and nlerest of Mostgagor i1 and 10 any such poiicy of
insurance 1o such purchaser. Tnis appo-ntment 1s coup'ed w.tn an interest and shail te yrrevocable

4. Taxes and Assessments. Morlgago woii pay a'l taxes, assessments and otner charges which constilute or are
secured by a Len upon the Progerty wh.chis supern:or to the i en of this Morigage and wi d2'iver 1o Mortgagee proof of
payment of the same rot tess than ten {10) days pror o the date tne same tecores dot nquent. provded, rowever, that
Ltortgagar shat be enhiled by approprale procead ngs 1o corlest Irg amaunt o va' d iy of such tac assessment ¢r charga
50 long as the col'ection of the same by lorectosure of the | en upon the Preperty 15 stayed dunng the pcendency of such
proceed ngs and Mortgagor depos:ts wilh tre authordy town ch suLeh tas assessrent ¢2 CNarga s payab'e o7 with Mortgagee
appropnate secunty for payment of the sare, togetrar w10 any Ao cal'e w'erest and pena't €3, shouid the same ke
determned Jue ard cann

5. Expendilures by Morlgagee. |f Morigagor fa!s to make payment for resicralon of repair of the Prop2nty, fox
insurance premums of fof tares, assessments or o'rer ¢harges as redured in this Mortgage, Mortgagee may. bul sha'l not
be ob! galed 10, pay for the same, and any such paymernt oy Morigagse »: 1 L2 secured Uy 15 Morigage and have the same
tank and priotity as the principal debt secured hareby and bear irierest from tre date of nayment at tre tegal rate Payments
made Tor tares by Morigagee shalt be a first Len on tre Property to tre eatent of the tawes so pa d w-thinleres! from the date
of payment, regardess of the rank and prionty of this Morigage Morigagor sha'i pay 10 Morlgagae in cash on demand an
amount equal 10 any payment made by Mocigagee pursuant 10 th s paragrapn p'us (merest irereon as teren prowv.ded

6. Condemnation. Morlgagee sha'l te entitied (o be made 3 party 10 and 10 participale in any proceeding. vhelner
tormal of informal, tor condemnation of acgusHhion pursuant 10 poaer o7 em ~ent doman of any corton of the Pregetty. Mort-
gagor heredy assigns 10 Morigagee the r.ght to col'ect arwd recene any payment of axard 1o wh ch Mortgajor wou'd olter-
wise be entitied by reason of condemnation of acqu s 1oN pursuant to poaer of emrent doma:n of any porlion of the Proper-
ty Arny such paymen! or axard rece ved by Mortgagee may. at the oo’ on 0! Mortgazee. () be ape' ed by Mortgagee to
paymen! of any sums secured Dy this Mortgage wn such ¢rgar as Morigagee may dolerm e Of (1) be app'-ed in a manres
determined by Mortgagee 1o the replacement ¢f tre port.on of tne Property taken and to tre repa r of restcralion of tre .
remaning port:on of the Properly of (1) be released to Mor'gagor upon such cond tons as Mortgagee may delerm ne of {iv)
e used for any combination of the forega ng purposes No porlon o! an rdemaly payment »h chis dro'ed 10 replacement,
repair of restorat-on of any port-on of the Property or wh-chs released to Morigagor sha't be deemed a payment aga nst any
sums secured by this Mosrtgage

7. Transfer. Al the cphion of the Mortgagee, the indebledness secured by ths Morigage sha'l become due and
payable . without the wrillen consent of the Mortgagee. the Mortgagor sha! convey axay the morigaged prem-ses, o f the
nte shall become vested in any otter person in any manner wratscever gther than by deatn of the Morigagor. its uncar-
stood and agreed that in consideration for the consent of the Mortgagee to any transter of ttie to (re morlgaged premises,
the Mortgagee al its option may charge a !oan transter fee and’o’ requ 'e changes n the rate of interes!. term of loan,
monthly payments of principal and interest and other terms and cond tons of this Morigage ara or Ire Nole secured hereby

8. Defaull. Tre occurrence of any of lne fcilos:ng events shall be deemed a Defauit under tnis Mortgage.

(a) fa'lure of Mortgagor to pay any instaliment of principal or interest upon the Note or Hotes Hereby secured when
due.

(b} falure of Mortgagor Lo pay any other sum secured by this Mor tgage when due.

(c) fa'ure of Morigagor to observe of perform any covenant or agreement sel forth in thes Mortgage ofr in any loan
agreemenl entered into between the Morlgagor and Mortgagee vith respect 10 the irdebtedness hereby secured
within ten (10} days following the giving of notice by Mortgagee to Morigagor to cbiserve of perform tre same, of

(d) adiud cation of Morigagor as bankrupt, wntten admiss-on by Morigagar of anirabiliy 10 pay the debis of Mort-
gaGor as they mature, ass:gnment of the assels ot Mortgagor for tre tenehit of cred-iors. reguest or petton by
Mottgagor tor the appointment of a receiver, liustee or conservalor of the assels of Mortgagor or for

reorganization or hiquidation of Mortgagor. or acquescence by Mortgagor 10 any such request or pelt-on made by
anolther petrson
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