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Lender's written agreement of applicable law. Borroaer shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. . ]

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall come additional
indeh-edness of Borroaer secured by this Morgage. Unless Borrower and Lender agree to other terms of payment, sixh
amoants shall be payable upon notive from Lender to Borrow er requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on. outstanding principal under 1he Note unless payment of
interest at such rate would be contrary to applicable Taw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may rmale or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor refated to Leader's
interest in the Property. ‘ ) }

. 9, Condemnation. The proseeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. of for conveyance in Beu of condemnation, are hereby assigned
and shall be paid to Leoder. )

" Tn the event of a tofal taking of the Property. the proceads shall be applied to the sums secured by this Mongage,
with the exvcess, if any. paid to Borrower. In the event of a partisl taking of the Property. unless Borrouer and Lender
otherwise agree in writing. there shall be applied to the sums sevured by this Moctzage swch propottian of the procesds
as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Propenty immediately priots to the Jate of taking. with the balance of the procesds
paid 1o Borrower. : o

If the Property is abandoned by Borcower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an awnard or settle 2 chaim for damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is
maited, Lender is authorized 15 collect and apply the proceeds, at Lender's option. either to restoration of repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in witing. any such application of proceeds to principal shall not eviend
or postpone the doe date of the monthly installments referred 1o in paragraphs 1 and 2 hered er change the amaount of
such installments. : .

10. Borrower Not Released. Entension of the ime [or payment or madification of amactization of the sums secured
by this Mongage granted by Lender 1o any suwcessor in interest of Borroaer shall not operate Lo release, in any manner,
the Hahility of the original Borroaer and Borrower's successods in interesi. Tender shall nat be required to commense
provesdings agains such successor of refuse to extend time for payment or otheraise medify amortizatica of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

15. Forbearance by Leader Not a Walver. Any forbearance by Lender in evercising any right or remedy hereunder. or
ctherwise affordad by applicable law. shall ot be 2 waner of or prectode the evercise of any sch right or remedy.
The procurement of insurance of the payment of taves or other liens or charges by Lerder shall not te 2 waiver of Lender's
right to accelerate the maturity of the indebtedness woured by this Mertgage.

12. Remedies Cumplative. Al remedies grovided in this Mostgage are Jistinct and cumulative to any other right ot
remedy under this Mortgage or afforded by Taw o equity. and may be evercised concurrently. independently oc soccessively.

. 1% Soccessors and Assigas Bouwnd; Joiat and Strveral Liability; Captioas. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successars and assigns of Lender and Borrouer,
subject 1o ihe provisioas of paragraph 17 hereof. ANl covenants and agreements of Borroaer shall be joint and several.
The caplions and headings of the paragraphs of this Morigage are for convenience only and are not 1o be used to
interpret or define the provisions hereod.

_14. Notice. Except for any notice roquired under applicable 1aw 13 be given in 2nother manner. {2) any note to
Bortower provided for in this Mortgage shall be given by marling such notice by certified mail addressed to Borroaer at
the Property Address or at such other address as Borroaer may designate by natice to Lender as provided herein. and
{(b) any notice to Leader sha®l be given by certificd mail, return receipt requested. to Lender's adJdress stated herein or to
such other address as Lender may designale by natice to Borroaer as provided herein. Any notice provided for in this
Morigage shatl be deemed to have been given to Barrower of Lender when given in the mancer designated herein.

15. Usiform Mortgage; Governing Lan: Severabllity. This form of mortgage combines uniform covenants for nati>nal
use and noa-uniform covenants with limited variatons by jurisd:ction to constitute a uniform security instrument covering
real property. This Morigage shall be gorverned by the law of the jurisdiction in which the Property is lovated. Inc the
event that any provision of clause of this Mongage of 1h¢ Note confivts with applicable law, soch coeflict skall not affect
other provisions of this Mongage or the Note which can be given effect without the conflicting provision. and 1o this
end the provisions of the Morigage and the Note are Jeclared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. 11 all or any part of the Property or an interest therein is sold or transfecred
by Borrower without Lender’s poior written consent, ercluding f2) the creation of 2 lien o eacumbrance subordinate to
this Mortgage. (b) the creation of 2 purchase money security interest for household appliances. (€) a tramsfer by devise.
Jdzscent or by operation of 1z upon the death of a jvnt tenant of () the grant of any leaschold interest of three years of less
not containing an option to purchase. Tender may, at Lender's optico. declare all ihe sums secured by this Morigage to be
immeJutely due and payable. 1ender shall have waived soch option to accelerate i, prior 1o the sale or transfer. Lender
and the persen to »hom the Property is to be sold of transferred reach 2greement in writing that the credit of such person
is satisfactory to L eoder and that the interest payable on the sums sevured by this Mortgage shall be at such rate as Lender
shall request.. If Lender has waived the option to accelerate prosided in this paragraph 17, and if Barrower's sucessor in
interest has evecuted a written assumption agreement accepted in uriting by Lender. Lender shall release Bocrower from all
obligations under this Morigage and the Note.

If Lender erercises such oplion 10 accelerate, 1ender skafl mail Borrouer notice of scceleration in accordance with
paragraph 14 hereof. Such notice shall provide a pericd of mt less than 30 days from the date the notice s mailed within
which Borroacr may pay the sums declared duc. 1f Barroacer fails to pay such sums prios (o the expiration of such peried.
Lender may. without furthee notice or demand on Borroaer. imvole any remedics permitied by paragraph 18 hereof.

Nox-UsiForu CovENASTS. Borrower and Lender furiher covenant and agree as follows:

18. Acceberation; Remedies. Eucept 2y provided in paragraph 7 heceof, npon Borrowers breach of any covemant
or agreement of Borrower in ikis Morfgage, including 1he covemants to pa) when due any soms secured by this Morigage,
Leader prior to acceberation shall mail aotice (o Borrower as provided in paragraph 14 bereof specifying: (1) the breach;
(2) the action required to cure sach breach; (3) a date. not bess than M days from the date the potice is mailed to Borrower,
by which such beeach maust be cored; and {(4) that faidure to cure such breach om of belfore the date specified In the notice
may result In acceleration of the sums secured by this Morigage, foreclossre b) judicial procecding 3od sale of the Property.
The nolice shall further inform Borroner of ihe right fo reinstate after acceleration and (he right o assert in the foreclosure
proceeding the mon-cuistence of a defsult or any otber defease of Borrower (o scceleration and foreclosure. Il the breach
fs nol cured om o before the dafe specified ia the notice, Lender at Leader’s oplion may declare a1l of the sums secured by
this Morigage to be immediafely due 20d payable withoot furiher demand and may foreciose this Mortgage by judicial
procecding. Lender shafl be catitled 1o collect in such proceeding all expemses of forechosure, incloding, bet not limited lo,
reasonable attoraey’s fees, and costs of documentary evidence, abstracts and tithe reports, all of which shall be additional swms
secured by this Mortgage. ‘ ]

19. Borrower's Right 1o Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Bortower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any fime
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