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THIS MORTGAGE is made and enteted into by — DOUGlas Properties, a Limited Partnership-——----—-- Y
with

e principal place of business in Greenville

County, South Carolimy, whose post office address is

Post Office Box 87, Greenville--——--—-- South Carotina 29602 :
betein calked “Borrower,™ and:

WHEREAS Borroaer is indebted to the United States of America, acting throuzh the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by one or more promissory nate(s) or assumption agreement(s),
kerein called “note,” which has been executed by Bormrower, is payable to the order of the Government, authorizes accekeration of the
entire indebtedness at the option of the Government upon any Jdefault by Borrower, and is described as follows:

-

Annuzl Rate Dzae Dyte of Final

. L, .
Dote of Instrumert Prircipel Amount of Interesr Installment B -0

Noverber 21, 1978 $51,400.00 8% 40 years fram the

date hereof

Acd tre cste evifences a l-an t3 Borimer, and the Governweszt, at any tize, may assign the nate and inspre the paycent thereof
pursaant to the Consolidated Farm azd Rural Develspzeat Act, or Title V of the Housing Act of 1943;

And it is the parpise and idtent of this instrument that, among sther things, at all ices when the note is held by the Government, or in
the esent the Goverc—eal shoald assiga this instruzect aithoot insurance of the note, this instru—eat shall secare pay=ent of the note; but
aken the gote is held by 53 iasured Rolder, this instruzent skall not secwe pay=ent of the note of attach to the debt evidenced thereby,

bot as o the note aad such debt shall constitute an indemaily martgage to secure the Gavernment agaiost loss under its insurance coatract
ty reasos of any deflanit by Borrower:

NOWF, THEREFORE, in coasideraticn of the lzan(s) 233 (a) at all tizes when (e rnate is held by the Governcent, or in ihe eveat the
Govers=ent should assign this instrumeat =ithcot insurance of the payreal of the nate, to secure prozpt payment of the aste and any
rezenals and extensions theresf aad any agree=eals ¢ootaired therets, incleoding #3y provisica for tie pay=ent of 32 inswance or other
charge, (E) at all tizes wken the note is held by as inswred Boller, to secure perforzance of Borrower's agreecent herein to indemnify and
save harcless the Governmea! against Izss unfer tls insurance costractl by reassa of any defaalt by Borrowner, aad {c) in any event and
at all tizes to seccre the pro=pt pay—eat of all advances and expezditares made by the Governrent, with interest, as hereinafter descrited,
and tke perfarrance of every coverant acd sigreezent of Birrsaer coatained herein of in any supplecentary agreexent, Borroaer does
kerety grant, bargaia, sell, release, 324 assign unato the Governmen!, with general warraaty, the follswing groperly sitvated in the State of
Suath Carolica, County{tes) of __Qreenv111e

ALL that certain piece, parcel or tract of land, located, lying and being in the
County of Greenville, State of South Carolina oontaining 3.587 acres, more or less,
entitled "Survey for Douglas Campany”, dated November 18, 1976, prepared by Freeland

and Associates, and having, according to said survey, the following metes and bounds, :E
to-wit:

BEGINNING at an iron pin on the southern side of the right-of-way of McElhaney Road

at the comer of property of Walter S. Griffin, et al, and running thence, along the
right-of-way of said road, N. 51-16 E., 285.0 fect to an iron pin; thence, S. 33-04 E.,
419.9 feet to an iron pin; thence S. 34-57 W., 360.0 feet to an iron pin; thence N. 31- '
30 ¥i., 180 feet to an iron pin; thence N. 43-47 W., 164.6 feet to an iron pin; thence '
N. 10-42 W., 200 fect to an iron pin on the southern side of the right—-of-way of —
McElhaney Road, the point and place of beginning.

This is the same property conveyed to the Mortgagor herein by deed of Walter S. :
Griffin, et al, recorded in the R.M.C. Office for Greenville County on the 12th day of
Decerrber, 1977, in Deed Book 1070 at Page 665.
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