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2. That, together with, and in addition to, the monthly payments of principul and interest payuable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of euch month until the said note
15 fully paid, the following sums:

il S 1 '

trt An amount sufficient to provide the holder hereof with funds to pay 1he meal mortpage msurance premium of this instru- \
went and the note secured hereby are insured, or @ monthly charge {(in licu of o mortgupe insursnce premium) ¢f they are
keld by the Secretary of Housing and Usban Development, as {ollows:
(D) If and so long as said note of even dute and this instroment are insured or dre reinsured under the provisions of the l
Nattonal Housing Act, an amount sulficient to accumulate in the hands of the holder one {1) rmonth prior te its due
date the annual mortgage msutance prémium, in order to provide such holder with funds to pay such premium to the
Seceetary of Housing and Urban Development pursuant to the National Housing Act, as amended, andapplicable
Ruypulations thereunder; or

(1) If and so lony us smd note of even dute and this instrument are held by the Secretary of Housing and  Urban De-

vetopment. a montnly charge un fivu of @ mortgage nsutatice presium) wiien shaeil Lo in e amtoutt €quai to one.

twelfth (10 12) of ene-hatf (* ) per centum of the average ocutstanding balance due on the note cempurted without taking
ity accsent delinquencies or prepayments;

thi A sum equisl to the groond rents, if any, next due, plus the premiums that wil! next become due and payable on policies

of fire and other haczard insurance covening the mortgaped property, plus taxes and assessments next due on the mortgaged
property {atl as estirated by the Mortgagee) less all suns already paid therefor divided by the nurber of months toelapse
befure e (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delinquent,
such sums to be held by Mortgapede in trust to pay said ground rents, premiums, taxes, and specral assessments; and

r ALl pavsents mentioned in the two preceding subsections of this paragraph and a1l payments 10 ke made under the note
secured Kerehy shall be added together and the aggregate amount thereof shall Le paid by the Mortgagor eack month in

a
sipele paymeat to be applied by the Mortgagee to the following items n the order set forth:
un: charges under the contract of insurance with the Secretary of Housing and Urtan Develoapment. or monthly .
charge (in ey of mortgage msurance premium), 83 the case may beg ¢
A taxes. speaial assessments, frre and other hazard insurance premiums,; ‘
A interest on the oot secured hereby; and

IV anoortizatien of the principal of saind note.

Any deficrency in the amoeunt of env. g8 'ff;?_gfr?gal« monthly pavment, shall, unless made good by the Mortgagor prior to

nlt_.'adc-.'\ht:“un- anwvent of default under this rortguge. The Morigagee may collect &

ate charpge® not e exceed ta s conts (ZF) for egohidollar (811 of each pavement more then fifteen (133 days an arrears to

Sver the wxird expanse tavolve el ’? flent payve < ’
vt the ox cxponse tavoived 15#')-.:;7) f/},z‘;ie pyfient payments,

3. 1 ne total of payments made UY the Mortgagor under {b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mlortgagee for taxes or assessments Or Insurance premiums. as the case may be, such excess. if the
lcan 1s current. at the option of the Mlortgager. shall be credited on sufsequent payments to be made by the Mortgagor, ot
refunded to the Mortgagor. 1f. however. the monthly payrments made by the *!ortgagor under (b) of paragraph 2 preceding shall
rot te sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
IMortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, onor before the date whern payment of

the due date of the next such pavm
YR
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wuich taxes, assessments, or insurance premiums shall te due. [If at any time the Mortgagor shall terder to the Mortgagee, in

accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
R}

‘ortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds sccurmulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the hlortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property s otherwise acquired. the balance then reraining in the funds
sccumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note sacired hereby. and shall properly adjust any payments which shall have teen made urnder (2} of paragraph 2.

3. That he will pav all taxes, assessTents, water utes. und other yovernmental or municipal charges, fines,
or impositions, for whick provision has not been made herewnbefore. and 1o default thereof tne Mortgugee may pay
the suame. and that he will promptiy dehiver the offictal receipts theretor to the Mortgagee. It the Mortgagor fatls
to muke any pavments provided Tor in this seclion ot any other puvments for taxes, assessments, or the like. the
Mortpapee miay puy the same.end ol sums so pard sh

holl beur interest at the rate set forthinthe note secured hereby
from the date of such sdvance and shall e secured by this murigage.

3 Thut he will keep the prerises 1n as geod onder and condition as they are now and will not commit or per-
St any waste thereol, reesonable wenr and tear excepted.

f. That ke will keep the rmprovements oow exisung of hereadter erected on the mortpaged property insured as
mav be required from time to time by the Mortgages gainst loss by fire and other hazards. casualties and contin-
cencies inosuch arounts ond for such perds as may be required by the Mortgaged and wiil pay promptiv. when
due, any premiums on Such msurance prosiston tof pavment of which hus not been mude hereinbefore. All insur-

nce shall be camnied in companies approved by the Mottgagee and the polictes and tenewals thercof shatl be held
by the Mortoageo
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and have attached thereto loss povable clauses in favor of and in form acceptable to the Mort-

of tose Mortpagor wtll pive 1rmeduste notice by matl to the Mortgagee. who may make proof of
toss 1f nut made promptly by

gapgee.  In wivent

Mortwapor, and each msurance company corcerned is hereby suthorized wnd directed
1o muke pevment for such loss directly 1o the Mortgagee mstead of 1o the Mortgagor and Mortgagee jointly. and the
insutance proceeds, ar anv patt thereof. may be applied by the \Martgagee ot its option either to the reduction of
the ndebredness hereby secured of 1o the restoration of repair of the property damaged. Inevent of fereclosure of
this rortgage or other trenster of title to the Mortgaged property in extinguishment of the 1adebtedness secured
nerebuy, all right. title and interest of the Mortgagor in und to aay msufaive policies then in force shall pass te
the purchuser or grantew.

That ke kereby ussigas all the rents. issues, and profits of the mortgaged premises from and after any de-

¥
qovunder, and should lepil proceedings be instituted pursuant to this nstrument, then the Mortgegee <hull
TIgRt to Bie o tocelner appointed of The renis. psSues. and profits. w . after deducting atlcharges snd
expeases attending such procveedinegs and the execunion of his trust as recesver, shall epply the residue of the
rents. issues. and profits. toward the pavment of the debt secured hereby
8. That il the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on accouat of the indebtedness se- :
; cured hereby, whether due or not. '
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