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 FIRST™7 o
EDERAL SAVINGS

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina )

Creenvill ; MORTCGAGE OF REAL ESTATE
COUNTY OF._ .. breenvilie S

PRI L

To All Whom These Presents May Concern:

JIM VAUGHN ASSOCIATES, A SOUTH CAROLINA PARTNERSHIP,

Ahereinafter referred tc as Mortgagor) (SEND(S) CREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN A $O'Cl.,ﬂ:llON OF ‘j
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortzagee ) in the full and just sum of Thirty-Nine . ousand

One Hundred Fifty and No/100 , o . (5.39,150.00 )

Dollars. as evidenced by Mortgagor's promissory note of even date herewith. which note does not contain

a provision for escalation of interest rate {paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain

conditions), said note to be repaid with interest as the rate or rates therein smifiﬁlmmm}{mwmx
with the payment of principal, if not sooner paid, to be due and ble eighteen (18)
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months after date; and

X

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failire to comply with and abide by any By-Laws or the Charter
of the Mortgagee, or any slipulations set out in this mortgage, the whole amount due thereunder shall. at the option of the holder thereof,
become immediately due and pavable and said holder shall have the right to institute any proceedings upon said note and any collat-

112
erals given to secure same, for the prnpose of collecting said principal dite, and interest, with costs and expenses for proceedings; and

WHEREAS, the Mortzagor may hereafter become indebted to the Mortgazee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes. insurance premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEX. That the Mostgagor, in consideration of said debt and te secure the payment thereof and any further
sums which may he advanced by the Mortzazee to the Mortgazor's account, and alis in consideration of the sum of Three Dollars
(53.00) to the Mortgagor in hand well and truly paid by the Mortzavee at and hefore the sealing of these presents, the receipt whereof

is hereby acknowledged, has granted, hargained, sold. and released, and by these presents does grant. barsain, sell and release unto the
Morteagee. its sucvessors and assigns, the following described real estate:

.-\l! that cestain piece, parcel, or bot of land. with all improvements thercon. or hereafter to be constructed thereon, situate, lying
and being in the State of South Carolina, County of Greenville, at the northwesterly intersection of Kings
Mountain Drive and Duquesne Drive, being shown and designated as Lot No. 84, on plat of

Canebrake I, recorded in the RMC Office for Greenville County, S. C., in Plat Book "5 P",
at Page 46, and having, according to said plat, the following metes and bounds, to wit:

e T e e
BEGINMING at a point on the westerly side of Duquesne Drive, joint front cormer of Lots i
Nos. 83 and 84, and running thence with said Drive, 5. 3-10 W. 65 feet to the inter-
section of said Drive and Kings Mountain Drive; theace with the intersection of said Drives

Sc) 40-16 W. 39.47 feet to a point on the northerly side of Kings Mountain Drive; thence
wi_);h the northerly side of said Drive, S. 76-45 W. 110 feet to the joint rear corner of
L6ts Nos. 84 and 85; thence with the joint line of said lots, N. 00-08 W. 125 feet to the

jqint rear corner of Lots Nos. 83 and 84; thence with the joint line of said lots, S. 87- v
5% E. 136.59 feet to the point of BEGINNING.
i

Th'p within is the identical property heretofore conveyed to the mortgagor by deed of
Cg;)ilege Properties, Incorporated, dated 3 November 1978, to be recorded herewith.
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MORTGAGEE'S MAILING ADDRESS: P. O. Box 408, Greenville, South Carolina 29602. K
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