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Form Fmia 4271 5¢ 'S SREALESTATE MORTGAGE FOR SOUTH CAROLINA
(Rev. 10-25-77) f{,«:!~ L

THIS MORTGAGE is made and entered into by — NP S. Hendricks and R. E. L. Freemm d/b/a
Village Park Development Conpany, a partnership

residing in Greenville

County, South Carclins, whos? post office address is
Post Office Box 278, Simpsonville . South Carotina 29681
herein called “Borrower,” and:

WHEREAS Bomower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, hercin called the “Government,” as evidenced by one or more promissory note(s) of assumption agreement(s),

herein called “note,” which has been executed by Borrower, is payable to the order of the Gosernment, authorizes aceeleration of the
entire indebtedness at the option of the Government upon any default by Bosrower, and is described as follows:

Annugl Rare Due Date of Final
Date of Instrument Principal Amount of Interest fastallment

Novesber 6, 1978 $1,137,600.00 8% Novenber 6, 2029

Aszd the sote evidecces a lsas t2 Horruaer, and the Gavemnzest, at any tice, Tay assign the note acd insure the rayment thereof
purszant to the Consolidated Farm and Rurai Deselspment Act, or Title V of the Housiag Act of 1949;

Aad it 1s the purpsse and iatent of this instrument that, ancng other things, at all izes wken the note is held by the Govemment, or in
the event the Government should assiga this instromen: without insurance of the note, this mstruTent shall secare pasment of the note; bat
ahen the pole 1s beld by an insured Bolder, this instrument shall ool secure pavrieat of the nste or attach to the debt evidenced thereby,

But 35 to the note and sxch debt shall constitute an indenaity mortzage o secure the Gaiemment against loss under its insurance contract
by reason of any defanlt by Barrower:

NOW, THEREFORE, 1n coasideraticn of the laac({s) and {a} at all times wiea the note is held by the Govemment, or ia the event the
verament should assign this instroment without igsurgmce of the rayvment of the noate, 1o secure prompt payment of the nate and any
txals and extensioas thereof and any agreexents coelawned therewn, wnciuding asy pravision for the ravezent of an insurance of other
shjrge, (L) at all times whea the tote 1s held by an insured bolder, to secure performance of Bertawer’s agreement herein to indemaify aad
a¥e harmless the Government against loss under ils wsuraace coatract by reascn of anv default by Borrower, and (¢) in any even! and
af all times to secure the prompt payment of all adwances and expeniitures Tade by the Government, with interest, as hereinafter descnbed,
afd the performaance of every covenant and agreemeat of Borrower contained herein of 14 aey supplementary agreement, Borrower does
hireby graat, bargain, sell, release, and assiga unte the Governmen?, with geaeral warsanty, tke following property situated in the State of

St:\th Carolica, County(ies) of ____ GIEEIIVHI.Q

'%‘Pam A:

of\LL that certain piece, parcel or tract of land in Greenville Comty, South Carolina,

~jn the Ton of Simpsonville, as shownm on a plat of the property of Village Park
velopment Company prepared by J. L. Montgomery, III, R.L.S., dated April 20, 1976,

zjéﬁt':id*ntpro?ieﬁ c}%ns located 683.77 feet northmest of the right-of-way of East Curtis
reet an tract according to the plat above referred to has the followi

dhetes and bounds, to-wit: P orioming

BEGINNING at a point at the northwesterly comer of the intersection of Bell Drive
and East Curtis Street and running thence with the northerly edge of the right-of-
way of East Curtis Street in a northwesterly direction 269.6 feet to an old iron
pin at the eastern edge of 50-foot street (under construction) as showmn on said
plat, thence with the easterly edge of said 50-foot street N. 7-45 E. 683.77 feet
a point, the begimning comer of the property hereby conveyed and ruming thence

- 7-45 E. 30.0 feet to a point; thence S. 82-20 E. 260.31 feet ¢ int -
20-52 E. 20.79 feet to an old iron pin; t eet to a point; thence

hence N. 20-54 E. 300.0 feet to an old
| o
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