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AVINGS
HHAND LOAN ASSOCIATION
O foir 428 OF GREENVILLE

State of South Carolina l

MORTGAGE OF REAL ESTATE

/Z,

To All Whom These Presents May Concern:

KENNETH W. REED —-—--- TTTT T T (hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AXD LQAN :\%OCI:\TIO\" OF
GREENVILLE, SOUTH CAROLENA (hercinafter referred to as Morteazect in the full and just sum of Slxty o

One Hundred and No/100 -

(5 60,100.00-——-)

Dollars. as evidenced by Mortgagor's promissory note of even date herewith. which note does not contain T
a provision for escalation of interest rate ( paragraphs 9 and 10 of this morteave provides for an escalation of interest rate under certain

conditions), said note to be repaid with interest as the rate or rates therein specified in installments of SevenHmldredee_ty-—

four and 24/100 -——--———~-—-—- (s 794.24-~-———

e ) had { ) Dollars »ach on the first day of each
month heteafter. in advance, until the principal sun with interest has been paid in full, such payvments to be arplied first to the payment
of interest. computed monthly on unpaid principal balures, and then to the payument of principal with the

ast pasyment. i oot sooner
paid, to be due and pavable _“lo'_-yc.us after date; and

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a pericd of thirty davs, or if there shall be any Faulure to comply with and abide by any By-Laws or the Charter
of the Morteazee, or any stipulations set out in this mustgave, the whob: wncant due thereunder shall. at the option of the holder thereof,
become immediately due and pavable. and said holler shall have the right to institnte any proceedings vpon said note and any collat-
erals given to secure sune, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings; a

\\'HE.REAS. the Mortgacor may hereafter become indebted to the Mortzazee for such further sums as may be advanced to the
Mortzagor's acconnt for the pavinent of taves. insurance preminms, repairs, or for any other purpose:

NOW. KNOW ALL MEXN. That the Mortearor, in cansideration of <aild debt and to seeure the pavment thereof and any further
sums which may be advanced by the Mortoavee to the Morteazors acconnt, and alko in consideration of the sum of Three Dollars
153.00} to the Mortzavor in hand well amd triudy paid by the Mortaacee ot and before the sealing of these presents, the receipt whereof

is hereby acknowledued, has granted, basvained. sold. and release) and by these presents does grant, bargain, sell and release unto the
Mortzagee its suciessors and assivns, the followinz describad real estate:

All that certain picce, parcel, or lot of land. with all improvemonts thereom, or hereafter to be constructed thercon, situate, lying
and heing in the State of South Carolina, County of

ALL that certain piece, parcel or lot of land, with improvements thereon or hereafter
to be constructed thereon, situate, lying and being in the County of Greenville, State

of South Carolina in the City of Greenville and shown and designated as Lots Nos. 12 and
13 on a plat of Haywood Road Industrial Park, prepared by W. R, Williams, Jr., Surveyor,

dated June 27, 1977 and recorded in Plat Book ¢ ff at Page 20 in the R.M.C.

Office for Greenville County, South Carolina and according to a more recent survey pre-
~pared by Alex A. Moss dated October 23, 1978 is shown as Tract "B" and having the
jfollowing metes and bounds, to-wit;

BEGINNING at a new iron pin on the eastern
'S. 87-06 E., 139.2 feet to a new iron pin,
'N. 17-53 W., 256.4 feet to a new iron pin;

side of Air View Drive and running thence
the point of BEGINNING and running thence
thence N. 68-02 E., 46.2 feet to a point;

-nmnning thence S. 17-53 E., 277.2 feet to a point; thence N. 87-06 W., 49.30 feet to
Za new iron pin, the point and place of beginning.

—This is a portion of the property conveyed to the Mortgagor herein by deed of Walter W.
3Goldsmith, William R. Timmons, Jr. and John P. Ashmore recorded in the R.M.C. Office for

Greenville County in Deed Book 1069 at Page 816 on the 7th day of December, 1977.

o‘bogether with an easement for ingress and egress over, across and won a 25 foot strip
“abutting the mortgaged premises on its southem boundary and running in an easterly and

westerly direction fraa Airview Drive.
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