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 PEGULATORY AGREEMENT FOR INSURED MULTI-FAMILY HOUSING PROJECTS

(With Section 8 Housing Assistance Payments Contracts)

Project No.:  054-35394-PM-PAH-L8 HAP CONTRACT NO.: )b COL O - 00 H

Morngogee  FICKLING & WALKER, INC., a Georgia corporation

Amount of Morgage Note  $1,285,400.00 Date October 34, 1978
Mortgage: Recorded: Statec South

. County  Greenville
Carolina

Date October 2y, 1978
Book Page

Originally endorsed for insurance under Section 221 (d) {(4) of the National Housing Act.

This Agteement entered into this ) .S

day of October . 1978 ,between
. Suite 350, 5775-B Glenridge Dr.,NE
MAULDIN PROPERTIES, a limited partnership, whose address is ,\‘r_‘lanta, Georgia 30328 ge or
a Georgia limited partnership

their successors, heirs, and assigns (fointly and severally, hereinafter referred 1o as Owners) and the undersigned Secretary of Yousing
and Urban Development and his/her successors (harcinefter referred 1o as Secretary ).

I consideration of the eadorsement for insusance by the Secretary of the sbove described note or in consideration of the
consent of the Sccretary to the transfer of the mortgaged property or the sale and coaveyance of the mortgaged property by the
Secretary . and in order to comply with the tequirements of the National Housing Act. as amended and the Regulations adopted by
the Sceretary pursuant thereto. Owaers agree for themselves, their successors, heirs andd sssigns, that in connection with the mortgaged
propetty and the project operated thereon and so long as the contract of mortgage insurance continues in effect, and during such fur-

ther period of time as the Secietary shall be the owner, holder or reinsurer of the wnortgage. o1 during any time the Secietary is obli-
gated o insure 3 mortgage on the mortgsged propeity:

1.

Owners, except as limited by paragraph 20 hereol, assun= and agree to make promptly all paynents Jue under the note
amd morpage

- (3 Oweers sholl establsh oo continue o nuatnian a wowene fund tor ieplacements by the allocation to such escrve fund
3 sepanale sccouat with the mortgagee o1 in a sate and reyponsible depository designated by the neatpapee, con-

cutienthy with the bepiamng of payments towands amottizatioin of the prnaapat of (the nrontgage uswed o hedd by
the Secretary of an amount equal to $_433.50

_—vvr month unless a Jifferent date or amount is ap-
proved 10 wiiting by the Secretaty. Such fund, whether in the form of a cash deposit or invested in obligations ¢f,
or fully guazenteed as to principal by, the United States of Amedica shall at tames be under the coatrol of the mort-
varec. Dishuisements froun such fund, whether tor the parpose of effecting replacement of structural elements, and
nechanial cquipiment ol the project o fui any othe purpose, may e made only atter receiving the consent in
witing of the Seowotay . Inthe coent of a detirudt s the frune of ghe micatpave, pasoant o whech the foan has boea
dochvraicd. the Secntany ey arp v e sl
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Whete Ouners e sognne g progedt afrady subiedt tooan usured ontgage, the resene swet for replacements to
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ac ostablished will be coual o the ammnmnt Jue (o be oo such fund under existing agiecments ot charter provisicus

gt e bme Owners acathiie such propct, and paymecits Bereander shall begin with the Arst paynent due on the

Beoapee e aogiisition, wuboss soon s othor et of edablishiny and maning the fond s approved in writing
By b e Secietarey,

) D Owners e 2 nonprost entdy or 2 liasted dichoton rotesgor, Qaens shali estabdish and naintae, in addi-
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Eacopi s proveded in Yarap spie v 0

{4} aners sholi nake dwelling accoaedatons aed woraees of he progedd avalabike 1o occupants at Jharges s s

cecding thew establinhcd i wccondasoce with g rental schedule approved o writing by the Secretary. Accomifinnda-
ons shall not ke tented doea perned ot less thont shurey (3B day s, or, unldess the mostgage is msured ander Section
231, for mwre than thiee years. Commercial facthities shatl be rented for such use and upon such tenms as appraved
by the Scerctary. Subleasing of dwelhing accomminlanions, except Tor subicases of single dwelling accumnnsdations
by the twnant thereol, shall be protubited withieat pror witten appioval of Owiicrs and the Seceetary and any legwe

shall so provide. Uponr discovery ot any unapproved sublease, Owners shall immeduately demasnd cancellation and
nolty the Secretary thereof.

GIE

(b)

Upon prior writtesn approval by the Scoretiny, Qwncrs nay charge to und receive trom any tenant such amounts
as from tinke to tme may be mutually agrecd wpon between the tenuat and the Owners 1or any Lacibitics and/o;
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Thes Peptses HUD -9112, Dated Apnit 1975
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