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- ‘&Y?‘LABUS' Sectlon 65-688, as amended in 1974, requires that do ocumentary stamps be
- v" created by such execution. The section also requires that ddocumentary stamps be
9, °  affixed for the privilege of recording mortgages executed in 1nother state ind the debt -
" and llag ln thie State protected by recording is believed to be the proper stamp me wning.
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o o - Gene V, Pruet, Esq,
o ?.',-. Nexsen, Pruet, Jacobs & Pollard
Ty __--’ Attorneya and Counselors at Law .

1231 Washington Streeot
Columb}a, South Carolina 29201

Dear Gene:

Reference 18 made to your letter of June 4 to Mr, Waeson, a copy
. of which you forwarded to this office concerniung documentary etamps,
" ..+ Yestorday morning I discussed the same with the Commission and

: gave them verbally the legal opinion of this office which they ac-

T '_: quiesced in, They further acked that I furnish the same in writing
.M

b ;. to them and to you,

- You have briefly outlined a transaction and have requested a ruling
that documontary stamps be required under Section 65-688 of the
1962 South Carolina Code of L.awso no amended in 1974 only to the

e - extent of the consideration reprecoonted by South Carolina property
and the amount of lien secured by property in South Carolina, The
) : trensaction i3 one concerning a loan of a large amount of money
¢ ! wvshich {8 oocured by an Indonvre of Mortgage, D2ed of Trust and
e h", .+ +  Security Inotrument of fifty parcelo of property locatad in seventeen

R stetos. The closing of thae loan vwill takké place wholly without the

Stato of South Carolina. ‘Tha Indenture of Ffortgage will be recorded
in South Carolina.

%

R s proposed that the following be expresoed on tha face of the

o Indenture of Mortgape:
1 § "The maximum conalderation advanced with respect
' . . fo prouperty in Sowth Carolina and the maximn doh
R L e te secured by the licn of thio Invlon™Mnra of Morifagie, Deed
' S of Truost and Security Inniruan i regpect {» property
o o - in South Carollua in tho owin of § oM
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{flnpd to mortgages executed in this State ln an amount equivalent to the debt and lien -
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