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: State of South Carolina ) |
; MORTGAGE OF REAL ESTATE :
COUNTY OF.__GREENVILIE . . .. . ... .. . 5
To All Whom These Presents May Concern:
-We,. Joe M. .Watts and Carolyn M. Watts R T e - ‘
:
(hereinafter referred to as Mortzagor) (SEND{S) CREETINGS: it
i
4}
WHLEREAS, the Mortzagor is well and truly indebted unte FIRST FEDERAL SAVINCGS AND _LOAN *%‘SOCIA{{_ION OF il
CREENVILLE, SOUTH CAROLINA { hereinafter referred to as Mortgagzee) in the full and just sum of 31Xty=Three Thousand 1
H
Five Hundred and no/l00------=--=ve---- Sesesssessasmce—e—— mwem=e-==e= ($63,500.00~~~-4 i
Dollars. as evidenced by Mortgagor's promissory note of even date herewith. which note :

a provision for escalation of interest rate {paragraphs 9 and 10 of this morteaze provides for an escalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates thercin specified in installments of Five Hundred Tem
and 95/100-~---- Tommeos——smse—e--

- ) ($510-95-°""°'") Dollars each on the first day of each
monih hereafter. in advance, until the principal sun with interest has bee

n paid in full. such pavinents to be applied first to the payment
of interest. computed monthly on unpaid principal balinces, and then to the payment of principal with the list payment. if not sooner

paid, to be due and payable . thitty yvears after date; and

WHEREAS said note further provides that if at any time any portion of the principal or interest due thercunder shall be past
ue and unpaid for a period of thirty dass, or if there shall be any failuze to comply with and abide by any By-Laws or the Charter
of the Mortzagee, or any stipulations set out in this wortgage, the whole amount due therennder shall. at the option of the holder thereof,
beeeme immediately due and pavable. and saicdd holder shall have the rizht to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of wllecting said principal due. and interest, with costs and expenses for proceedings; and

WHEREAS. the Mortzagor may herealter become indebted to the Mortzazee for such further sums as may be advanced to the
Mortgagor's account for the payinent of taves. insurance premiums, repairs, or for any other pupose;

NOW. KNOW ALL MEXN. That the Mortgazor, in consideration of saiid debt and to secure the payment thereof apd any further
snms which may be adhanced by the Morteazre to the Morteagor's scount, and alo in censideration of the sum of Three Dollars
{53.00} to the Morteagor in hand well and truly paid by the Mortuzer at and before the sealing of these presents, the receipt whereof

is hereby acknowledued, has granted. barsained, sold. and releused, ard by these pre<ents does grant. bargain, sell and release unto the
Morteagee its successors amnd assizns, the following deseribad real estate:

All that certain pieve, parcel, or lot of lind. with all improvemernts thercon. or hereafter to be constructed thereon, situate, lying
arxl being in the State of South Carclina, County of

All that piece, parcel or lot of land situate, lying and being on the northwestern ) Ry nass
side of Sassafras Drive, near the City of Greenville, in the County of Greenville, ' '
State of South Caroiina, and known and designated as Lot No. 67 of a subdivision
known as Pebble Creek, Phase I, plat of which is recorded in the RMC Office for

Greenville County in Plat Book 5D, at page 4, and according to said plat, has the
following metes and bounds, to wit:

2 BEGINNING at an iron pin on the northwestern side of Sassafras Drive, joint front

3
"icorner of Lots 66 and 67, and running themce with the joint lime of said lots, : o
"N. 39-23 W., 201.37 feet to an iron pin on the line of Duke Power Company right _ ‘
of way; running thence with the right of way boundary, N. 52-56 E., 110_feet to - :
‘ an iron pin, joint rear cormer of Lots Nos. 67 and 68; running thence with the
" joint line of said lots, S. 36-32 E., 201.68 feet to an iron pin on the north- )
- western side of Sassafras Drive; running thence with the northwestern side of said T .
QDrive, S. 53-12 ., 100 feet to an iron pin, point of beginning. ; .
D . . :’_
O This is the identical property conveyed to the Mortgagors herein by deed of United : :
B‘Builders, Inc., of even date, to be recorded herewith.
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