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TO HAVE AND TO HOLD al! and singutar the Properly unlo Morigagee and the successors or assigns of Mortgagee
forever.

MORTGAGOR covenants that Mortgagor is lawlully seized of the Property in fee simple absoiute. that Mortgagor has
good right and is lawfully authorized to sell, convey or encumber the same, and that the Properly is free and clear of all
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and forever defend all and

singular the Property unto Mortgagee and the successors or assigns o! Mortgagee from and against Mortgagor and all
persons whomsoever lawlully claiming the same or any part thereof.

o

PROVIDED ALWAYS, nevertheless, and il is the true intent and meaning of Mortgagor and Mortgagee, that it Mort-

gagor pays of causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determine and I
be utterty null and void. otherwise said estate shail remain in full force and elfect

IT IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property untit a Default as herein defined nas
occurred.

MORTGAGOR [urther covenants and agrees with Mortgagee as follows

1. Assignment of Renis and Profits. As further security for all sums secured by this Mortgage, Mortgagor assigns
1o Morigagee all rents and profits arising from the Property. provided, however. that so long as no Default as hereinalter

defined has occurred, Mortgagar shall be entitled to collect and retain all such rents and profis as the sole properly of Mort-
gagor without accounting to Mortgagee therefor.
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2. Maintenance. Mortgagor will maintain the Propertly in good condition and repair and will neither permit nor allow
waste thereof. Mortgagor will promptiy repair or restore any portion of the Property which 15 damaged or destroyed by any
cause whatsoever and wil! promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not
remove or demolish any improvement or fixture which 1s now or herealter part of the Property and wiil cul no timber on the

Property without the express written consent of Mortgagee. Morigagee shall te entived 1o spedhic paerformance of the
provisions of this paragraph

3. Insurance. Mortgagor will keep ail improvemnents and fixtures which are now ar rereafter part of tne Progerty
insured by such company or companies as Mortgagee may reasonably aperove for the fuit insurabie value trereot against all
risks including, if coverage is available, flood and earthquake Such insurance vwiil be payabie 10 Morigagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause or such other form of mortgacee clause
as may be required by the Mortgagee and viili not be cancelable by e:trer the insurer or the insured withqut at teast ten (10)
days prior wniten notice to Morigagee. Mortgagor fereby assigns to Morigagee the right 10 coilect and receive any indemnily
payment otherwise owed to Mortgagor upon any pol.cy of insurance nsunng any portion of the Proparty, regardless of
whether Mortgagee is named in such policy as a person entitied 10 ccilect upon the same Any indemnity payment received
by Mortgagee from any such policy of insurance may, at the cption of Morigagee. (1) be apoiied by Morigagee to payment of
any sum secured Dy this Mortgage 1n such order as Mottgagee may cetermine or (1) be apgtied 1 @ manner delermired by
Mortgagee to the repiacement, repasr or restoraton of ine port:on of tre Preperty damaged or gestroyed or (i) be refeased to
Mortgagor upon such conditions as Mortgagee may determine of (iv) be used 107 any combinaton of tne foregoing purposes.
No portion of any indemmity payment which is applied 1o replacement. repair of restoration Of any portion of tne Progerty of
which is released to Morlgagor sha!l be deemed a payment aganst any sums secured by ths Morigage. Mortgagor vall keep
the Property continuously insured as nere.n required and wit delner to Maortgagee the original of each pelicy of insurance
required hereby. Mortgagosr will pay each premum Ccoming due on any such poicy of insurance and wi't detiver to Mortgagee
proo! of such payment at least ten (10) days prior 10 the date such prem-um would tecome overdue or celinguent. Upon the
expiration or termnation of any such pohicy of insurance. Morigagor w! furnish 1o Morigagee at least ten (10) days prior to
such expirat:on or terminalion the ongnal of a renexal Or feplacement poiicy of insurance meetng the requirements hereof.
it Mortgagor fails 10 insure the Properly as heren required. Morigagee may 2f%er gv ng ten (10) days wntten nolice to Moxt-
gagor so insure the Property in the name of Mortgagor o in the name of Morigagee of both. and tre premiumis for any such
wmsurance obtained by Mortgagee shait be the obhigation of Mortgagor. Upon fareciosure of this Morigage, ail 1igt, titie and
interest of Mortgagor in and t0 any po’icy of insurance upon the Progerty which s in the custody of Mortgagee. irctuding the
nght to unearned prem:ums. shali vest :n the purchaser of the Procerly at foreciosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact ¢f Mortgagor to ass:gn all right. tite and nterest of Mortgagor 1n and to any such poficy of
insurance to such purchaser This appointment is coup'ed witn an interest and $hait be irrevocabie
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4. Taxes and Assessments. Mortgagor will pay all taxes, assessments and other crarges which consblute or are
secured by a lien upon the Property which is superior to the ren of this Mortgage ang w:! de'wer to Morigagee proof of
payment of the same not less than ten (10) days pror 10 tne date tne same becomes delngquent. prov-ded, however. that
Mortgagor shali be entitled by appropnate proceedings 1o contest tre amount ¢r vahdty of such tax, assessment o charge
so long as the col'ect:on ¢f the same by foreciosure of the en yoon t=e Property @5 stayed duning the pencency of such
proceedings and Morigagor depos s wiln the authonty 10 which Such tax assessment or charge s payabie or with Mortgagee

appropriate security for payment of the same. togetner with any app:cacie »nierest and pera'ties. should the same te
determined due end owing

5. Expenditures by Mortgagee. If Morigagor tails t¢ maxe payment for resticrat:en or repar of the Preperty, for
.Nsurance premiums of for laxes. assessments ar ¢ther chasges as required in this Merigage. Mortgagee may, but shaii rot
be obhigated 10. pay for the same, and any such paymeni by Morigagee wit be secused by tnis Morigage and have the same : :
rank and priority as tre principai debl secured hereby and bear interest from tne date of payment at the legal rate. Payments g e
made for taxes by Mortgagee shali be a tirst hen on the Property 10 tne extent of tne taxes so pa:d wilh interest from the date
of payment, regardiess of the rank and priority of this Morigage Morigagos sha'! pay 10 Morigagee i1 cash on demand an
armount equal 10 any payment made by Mortgagee purcuant 1o 1S D3ragrapn 0'us nierest rerecn as herein proviced.

6. Condemnation. Mortgagee shall be entitied 10 be made a party o and to participale 1n any proceed ng. whetrer
formal or informal, for condemnation or acquisition pursuant 1o coser or emerent domain of any portion of the Property. Mort-
gagor hereby assigns to Mortgagee the r:.ght to collect and rece we a7y cayment 07 award (o wnich Mortgagor wou'd ather-
vise be entitied by reason of condemnation Or acqQu:Sit'on pursLant 1o power of eminent doma.n ¢f any porhion of the Proper-
ty. Any such payment or avzard recewved by Mortgagee may. at tne cpt'on of Mortgagee. ) be apphied by Mortgagee to
payment of any sums secured Dy this Mortgage in such order as Morigagee may determine or {n) be apohed in a3 manners :
determined by Mortgagee to the rep'acement of the port:on of the Progerty taken and to the repair or restoration of the LE
remaining portion of the Prooerty of (in) be released to Mortgagor upon such cord:tens as Morigagee may determmne cr {iv)

be used for any combination of the foregoing purposes. No port:on of an indemnity paymen! which s apphied to replacement,

repair of restoration of any port:on of the Property or which s refeased 1o Morigagor shali be deemed a2 payment against any
sums secured by this Morlgage.
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7. Transfer. Al the oplion of the Morlgagee. the irdebledness secured by this Mortgage shali become due and
payabte if, without the written consent of the Morigagee. the Mortgagor shali convey awnay the mortgaged premises, or if the
titte shail beccme vested in any otrer person in any manner whatscever other tpan by ceath of the Mortgagor. It is under- .
stood and agreed that in consideration for the consent of tne Mortgagee to any transfer of litie to the mortgaged premises,
the Mortgagee at its option may charge a loan transfer tee and/or require changes in the rate of interest. term of foan.
monthly payments of principal and interest and other terms and condit:ons of this Mortgage and’/or the Note secured hereby.

a4
8. Default. The occurrence of any of the following events shatl be deemed a Default under this Mortgage: _

(a) fai'ure of Morlgagor 10 pay any instaiiment of prrcipal or interest upon tne Note or Notes hereby secured when
due,
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(b} falture af Mortgago’ Lo pay any other sum secured by tmig Mortgage when due.

(c) failure ot Mortgagor to observe ar perform any covenant or agreement set fertn in this Mortgage or in any ican ;
agreement entered into between the Mortgagor and Mortgagee with respect {0 the indebtedness hereby secured R
within ten (10) days following the giving of notice by Mortgagee to Morigagor to observe or perform the same. of ; %

(d) adjudication of Mortgagor as bankrupt, wintten admission by Mortgagor of an inability to pay the debls of Mort- »

gagor as they mature, assignment of the assets of Morigagor for the benefit of creditors. request or peiition by . E

Martgagor for the appcintment of a receiver, trustee or conservator of the assets of Morigagor or for . o
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reorganization or liquidation of Mortgagor. or acquiescence by Mortgagor to any such request or petiton made by
another person.




