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¥+ Form FmHA 4271 SC REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
L (Rev. 10-25.77)

Brwin.J,
THIS MORTGAGE is made and cntered into by -J. Schlagenhauf, Jr. and

Barbara M. schlagenhauf

o Greenville
residing in

County, South Car<ling, whose post office address is
Ul 1407 _E. Yell Hood Drive Simpsonville
.U‘ herein called “Borrower,” and:
—

—_ - » South Carolina ——2—2—-—68.1

WHEREAS Bomower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as ¢videnced by one or more promissory note(s) or assumption agreement(s),
2 Ierein called “rote.” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any default by Bormower, and is described as follows:

Annual Rate Due Date of Final
Date of Instrumerit Principal Amounr of Interest Installment

Cctober 13, 1978 $29,200.00 8%%

October 13, 2011:

And the nate evidences a lwn 12 Berrower, and the GovernTenl, at any Ume, may asstgn the nole aad insure the paveent thereof
purszaat to the Ceasslidated Farn and Rural Developeient Act, or Title V of the Housiag Act of 1949,

And it 15 the paorpose and inteat of this tastrument =1, among other things, at all tmes when the note is held by the Government, or in
the evenl the Goverament should assign this instrgment wilnoat insyragce cf the note, this instrument shall secare payment of the note; bat
ahez the mote is held Uy aa insured holder, this instrurment shai! not secure pavment of the nste or attach to the debt evidenced thereby,
tut as to the eote asd such debt shall coastitute ag indemaity ocrtgage to secure the Govemment against lass under its insurance contract
by reascn of anr default by Bomower:

NO%, THEREFORE, in consiferaticn of the lzan!s) aad {a} at all times =when the nate is held by the Government, or in the event the
Governmeat should assign this instrument aithout tnsurance of the payment of the note, {o secure prompt paycent of the note and any
renewals azd exlensions thereof and any agree—ents contained therein, including aay provision for the payrent of an insaorance or other
charge, (b) at all tizes xhen the note is held by an insured holder, to secure performance of Borrower’s agreesient herein (o indemnify and
save harmless the Governzent against loss under 1ts insuirance ccatract by reason of any defauit by Borromer, and (¢) in any event and
at all tizes lo secure the prompt payzrent of ail advances and expenditures made by the Govemment, with interest, a5 heteinafier described,
and the performance of every covenant and agreement of Barrowmer contained herein of in any supplementary agreement, Borrower does

hereby grant, bargain, sell, release, and assiyn ucto the Governmen!, with geaeral warranty, the following property situated in the State of
Scuath Carolira, County(ies) of Greenville

All that certain piece, parcel or lot of land, situwate, lying and being
in the State of South Carolina, County of Greenville, Austin Township,
town of Simpsonville, being on the North west side of Yellow Wood Drive,
being known and designated as Lot No. 771,

VI, Sheet 2 of 2,
Greenville County,

Westwood Subdivision, Section
as shown on plat recorded in the RMC Office for

/ in Plat Book 5-P at page 35. Reference is hereby
made to said plat for a more particular description thereof.

This being the same property conveyed to the Mortgagors by Deed of
Artistic Builders, Inc., of even date to be recorded herewith:
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