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Form FhfiA%a37.] §¢1 - SIRBAL ESTATE MORTGAGE FOR SOUTH CAROLINA ,
(Rev, 10-25-77) =150

. Michael T. Lanzone and Cynthia H. Lanzone
THIS MORTGAGE is made and entered into by

. Greenville
resding in

County, South Carsiin,, whoss post office address is

101 Sparsewood Drive, Simpsonville ,Scthmomn29681

herein called “Borrower,” and:

WHEREAS Borower is indebted to the United States of America, acting through the Farmers Home Administration, United Siates
Department of Agriculture, herein called the “Government,” as evidenced by one o1 mote promissory note(s) or assumption agreement(s),

hetzin calied ““note,” which has been executed by Borrower, is payabke to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any default by Bomower, and is described as follows:

Annual Rate Due Darr of Final
Date of Instrument Principal Amount of Inrerest Installment
4,
August 30, 1978 $26,000.00 8-1/2% (w;é August 28, 2011

And the nate evidences a lzan to Borrower, acd the Government, at 223 Ume, Tay 3SSIED the aste and insure the pavment thereof
purszant to the Consolidated Farm and Rural Develapzeat Act, r Title V of the Hoasing Act of 1943;
And it is the purpose and intent of this iastrument thal, ancng other things, at all tizmes when the nste is held by the Government, cr in
the event the Gavernment should assiga this instrument without insurance of the nole, this 1mstriTent skall secure payzent of the note; but
ahen the note is held by an insured holder, this instrument shall not secure pay=ent of tha nste ot attach 16 the debt evidenced thereby,

but as to the nate aad such debt skall coastitute an izdemnily morigage to secure the Gavernment against loss mder its insurance <centract
by reasoan of any default by Borromer:

NO%, THEREFORE, in coasideration cof the loan{s) and (3} at all tr=es akeza the cole 1s held by the Givernoest, or in the event the
Goveroment should assign this instrument witheoul insurance of the payment cf the aole, 13 secure prompt payment of the ncte and any
resexals and extensicns thereof and any agreements contained therein, incladiag any pravisice for the pavment of a3 insurance or other
charge, (%) at all times when the note is held by an izsured holder, ts secure performance of Borrawer's agreement herein to indenmnify and
save harmless the Gowernment against loss under its insurance contract by reason
at all times to secure the prompt payment of ail advances and expenditures made by tme Gover=ent, ®ith interest, as hereinafter described,
sad the performance of every covenant and agreement of Beorrower contained herein of 1z any suppledtentary agreement, Borrower does
hereby grant, bargaia, sell, release, and ass:gn unto the Government, with general warraniy, the followiag property sitvated in the State of
South Carohina, Countylies) of Greenville

of asy default by Borrower, and (¢) in any eveat aad

ALL that piece, parcel or lot of land in the Town of Simpsonville, County of Greenville,

State of South Carolina, situate, lying and being on the south side of Sparsewood
Street and the west side of Seminole Drive and being known and designated as Lot No.
111 on plat of Section II, Sheet No. 1, of WESTHWOOD Subdivision, recorded in the RMC
Office for Greenville County in Plat Book 4-F at Page 44, and having, according to
said plat, the following metes and bounds, to-wit: BEGINNING at an iron pin on the

south side of Sparsewood Street at the joint corner of Lots 110 and 111 and runs thence

along the line of Lot 110, $.25-05 E. 150 feet to an iron pin; thence along the line
of Lots 100 and 99, N.59-08 E. 116.8 feet to an iron pin on the west side of Seminole
Drive; thence along Seminole Drive, N.28-59 W. 77.3 feet to an iron pin; thence

continuing aleag said Drive, N.41-15 W. 20.1 feet to an iron pin at the intersection of

Seminole Drive and Sparsewood Street; thence with the intersection of said Drive and
Street, N.81-32 W. 38.4 feet to an iron pin on the south side of Sparsewood Street;
thence along said Street, $.58-09 W. 70 feet to the beginning corner.

THIS is the same property as that conveyed to the Mortgagors herein by deed from

THE MAILING ADDRESS OF MORTGAGEE: P. 0. Box 10044, Federal Station
Greenville, S. C. 29603 FmHA $27-1 SC (Rev, 10-25-77)
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Sybil Elaine G. West recorded in the RMC Office for Greenville County on August 31, 1978.
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