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in accordance with Berrower's and [ender's written sgrevment or applicsble law, Borrcwer shall ray the zmeunt of all moateage in-
surance premiums in the manner provided under parsgraph 2 heref.

Any amounts dishursed by Lendic pursuant tor this p_zra;;uph 7y with intarest thercon, shall boceme additiora) indebtodness
«f Berrower cccured by this Mortgage. Unless Borrower and Lepder sgree to ether terms of pament, such zmounts dhall e paystle
up.n nitice from Lender to Borrower requesting payment thereof, 2nd skall beir interest from the dute of dizbursement at the rae
payeble frum time to time cn cutstanding principal under the Nete unless payment of interest at such rate would te oontrane 1o
applicable law, in which cvent cuch amounts shall bear interest at the highest rite permivible under applicatle haw. Nithing oan-
tained in this paragraph 7 hall require Lender to incur any expense (¢ take any acticn hereunder,

§. InspEcTioN. Lender mmay muke or cause to e made reasonsble entries upen and inspecti-ns of the Propay, presided
that Lender shall give Bomower notice prior to any such inspection specifying reasomble cause therefor relved 1o Lender's inrcret
in the Property.

9. Conppaxarnion, The proceeds of any award or claim for daimages, direct or censequential, in eonnecticn with anvy (on-
demnztion or other taking of the Preperty, cr part thereof, or for ¢ rvevance in lew of condemmnation, are Ferebd assigne] and <hall
be paid to Lender,

In the cvent of a ta] taking of the Property, the proceeds shall be applied to the sums secured by this Mortguze, with the
excess, if any, paid 10 Borrower. In the event of a partial nking of the Propenty, unles Borrower and Lender cthemwize agree in
writing, there shall be applicd to the sums secured by this Mcrtgage such propertion of the proceeds as is equal to that prop riion
which the amcunt of the wms cecured by this Mortgige immedistely prioe to the date of tking brars to the fair rmarket vilue of 1he
Property immediately pricr to the date of tsking, with the balance of the prececds paid to Borrower.

If the Property is sbendoned by Bumower, or if, aftcr notice by Lender to Borrower that the condemnor offers t make an
award or scitle a claim for dimages, Borrower fails to respond to 1ender within 30 days after the Jate such natice is nuiled, Terder
is authorirzed to collect and apply the proceeds, at Lender's option, titker to restoration or repalr of the Property o1 0 the sums
cccured by this Mortgage.

Unless Lender and Borrowwer otherwise agree in writing, 2ny swch application of proceeds to prineipal shall rot extend oz
pttpene the due date of the monthly inaallments referred to in parazrorhs 1 and 2 hereof or change the smeunt of such installiments.

10. BorrowER Nor Rerrasip. Eatension of the time for paiyment of medificati n of amertization of the sums secured by
this Martgage granted by Lender to any successor in interest of Eorrower shall net « petite t releace, in any manner, the lability of
the original Borrower and Boroweer's successers in interest. Lender shall not ke teqquired 1o commence proceedings against such suc-
cessor ot refue to extend time for payment or otherwise modify am rtization of the sums cecured by this M:rtgage by reassn of any
demind made by the criginl Borrower 2nd Borrower's successors in interest.

1. Foresaraxce 3y Lexnptr Not & Wanver. Any forlearsnce by Lender in exerciving any right or remedy hereunder,
1 vtherwive afforded by applicable law, shall not be a waiver of ar precdude the caercise of any such right or remedy. The procure-
ment «f inurance or the payment of taxes or other liens or charges by Lender shall not ke a weiver of Lender's right v accelerate
the mituiity of the indebidness secured by this Mangage.

12. Resmeoirs Cusutamive. All remedies provided in this Mortgage are distinet and cumulitive to any other right or remedy
under this Mortgage or aff «ded by L or cquity, and may te exercised concurrently, independently or successively.

13. Successors axp Asstons Bounp; Joint axp Spvesar Loemnry; Cavrioxns. The covenants and agreements herein con-
tained shall bind, and the nights hereunder shall inure w, the recpective successcrs and assigns of lender znd Burrower, wbject to
the prosisizns of paragraph 17 heredf. All covenants and acreements f Borrower shal] e joint and several. The capticns and  head-
ings of the paragraphs of this NMorgage are for o mvenience «nly and are not o be ued t interpret or define the provisins herecf.

14, Norice. Excpt for any notice required under applicable Lav to te given in another manner, {a) any netice to Borrower
provided for in this Mortgage <hall be given by mailing such netice by certifhied mail addresied to Brorrower at the Property eddress cr at
such other address as Borrower may designate by notice to Lender as praided Lerein, and (b) any nctice to Lender shall be given
Ly certified mail. return rocept requested, o Fender's addres stated kerein or 13 such cther address as Lender may &slgnate by
nctice > Burower as praiided hercin, Any notice provided for in this Mourtgige shall be deemed to have Leen given > Borrower
or Lender when given in the manncr deitnsted herein, o

15. Usirons Mortcscr; Governing Law: Severasnury. This form of mortgige combines uniform covenants for national
uswe and ren-uniform covemants with limited variatins by juridicin t constitute a uniform seCurity instrument oanering  real
propenty. This Mertgage shall ke governed by the law of the jurisdictin in which the Property is lcated. In the cient that any
provisien o clauce of this M-nigage or the Note conflicts with applicable law, such cooffict shall not affect cther provisions of this
Mestgage of the Nate which can be given «ffect withour the corflicting provision, and o this end the prasisions of the Mortgige
and the Ncte are declared ts be severable.

_ 16. Borrowen's Cory. Borrower thall be furnisked a o nfomed copy +f the Note and of this Mongage at ke time of
oxecution o after recordation bereoof.

17. Transren or e Propsryy; Assusteaion. I all o1 any pant of the Praperty or an intereat theeein is «old of tansferred
by Borrower without Lender's pricr writkn consent, excduding (a) the crestin of 2 lien r cncumbrance subordinite to this
Martgage, (b) the creation of 3 purchase money security interest for household appliances, () 2 trander by devise, dewent or by
operation of law upon the death of a jeint tenant or (d) the grant of any lessehold interest of three years or less not o ntaining
an eption 1o purchase, Lendar may, at Lender’s option, declire all the sums secured by this Mortgage to te immediately due and
rayable. Tender shall have waived such rptin 1o accderate if, prior ts the sale or transder, Lender and the person t) whom the
Property i to be sold or tranderred reach sieement in writing that the credit of such person is satisfactry o Lender and that the
intcrest payable on the sums weured by his Mogteane shall be ot such rate as Lender shall request. If Lender has waived the
option to accelerate provided in this piragaph 17, and if Boarower's successor in interot has executed a weitien assumitbn agree
mant accepted in writing by Lender, Pender shall release Borrower from all obligations under this Mortgage and the N-ic.

If Lender excrcises swh option o accelerate, Lendor shall mail Boreower notice of acceleration in accordance with Dari-
kraph 13 haeof. Such notice shall provide a peried of net less than 30 days frum the date the netice i mailed within hich
Borrower may pay the sums dechired due. M Borrower fails o pay such sums privt 1o the eapiratin of sch pericd, Tender sy,
without futher notice or demand on Borewer, invi ke any romedies permitted by paragraph 18 heredf.

NoxUsirorse Covizanrs. Borrower and Lender funther ¢ovenant and agree as follavs: _

8. MccriraTioN; Resteoaes, Eaceptas provided in puragraph 17 hereof, upon Borower's breach of any covewant or agree-
ment of Borrower in this Motgage, inciding the covenants 1o pay when due any sums secured by 1his Mortgage, Lender pricr 1o
acceleration shall mail notice t» Borrower as provided in paragragh 14 hereof srecifying: (1) the breach; (2) the actiza required 1o
curc such breach; (3) a date, not Tess than 30 days from the dite the nutice is nailed to Borrower, by which such Frecch ritest Fe
cured; and (4) that failure to cure such breach on or Fefore the date specified in the notice miay resull in acceleration of the stric so-
cred by this Mongage, foelosure by judiciil procecding and sile of the Progerty. The notice shall further infores Borrewer of the
right to reinstate after acceleration and the right to assert in the foreclosure preceeding the non existence of a default ¢r any ather
defense of Borrower to accelerations and foreclosure. If the breach is not cured on or Fefore the date specified in the notice, Lender
at Pender's aption may dedire all of the sums secured by this Mertgaze to ke immediarely due and payable witlont further deasand
amd may fureclose this Mortgige by judicicl proceeding. Lender shall be entitled to collect in such rroceeding all expenses of fore-
clasire, induding, Dut not limited 1o, reasconlle attorney’s fees, and costs of doctmentary evidence, abstracts and 1itle reports, ol of which
shall be cdlitional sims secwred Py this Montgage. )

19. BorrowEr's Bunr 30 Rernstare. Nomithetanding Lender's accelerstion of the sums secured by this M ortoage., Do
rower shall have the right o5 Fae any procedings tezun Ly Terdar to enfurce this Motgage discentinued st any thime prier t
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