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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION I l —
GREENVILLE, SOUTH CAROLINA ‘
8 1o 1
MODIFICATION & ASSUMPTION AGREEMENT 1 S .
1+ STATE OF SOUTH CAROLINA Loan Account No. mr ’

() COUNTY OF GREENVILLE

o WHEREAS Fidelity Federsl Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
H CIATION, is the owrer and helier of a promissory note dated _De€cembexr 9, 1976 executed by U

Edward D. Gilder, Jr. _ in the original sum of $..35,000.00.. bearing
intereﬂ, at the rate of —-8—_-3-1—"’1—% and secured by a first mortgage on the premises teing known as M,lﬂijLMggmtgr

rive . o
» Botany Woods 84 , which is recorded in the RMC office for
Greenville County in Mortgage Book -3 1384 . : . TARe 793 , title to which property is now being transferred
to the undersigned OBLIGOR(S), who has {(have) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to taid transfer of ownership of the mortgaged premléesjo khe OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is increatzed from =37 9% to a preaent

rate of 9 AN
NOW, THEREFORE, this azreement made ard entered into this — Sth-day of _Qctober 19 78 by ard between
the ASSOCIATION, as mortgagee, and James R, Webb and Mary Jo Webb .

as assuming OBLIGOR,
WITNESSETH:

In consideration of the premizes and the further sum of £1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ackrowledged, the undarsigned parties agree as follows: 4 4.521.23 ‘ ‘
(1) That the loan balance at the time of this assumption is § 3 . ; that the ASSOCIATION is presently Increas-

ing th§ lsnzerest rate on the balarce to ———_?—-———%. That the OBLIGOR sagrees to repay said obligation in monthly installments
of § : each with paymernts to Le applied first to irterest and then to remaining principal talance due from month to

month with the first monthly payment being due ———- _ _QOctober 1 L1918

{Z) Should any irttallment rayment become due for a perind in excess of (15) fifteen days, t_hé ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (552} of any such past due installment payment.
(3) That all terms and corditions as tet out in the note and mortgage shall continue in full force, except a2 modified expressiy by

this Agreement, : . . :
(43 That this Agreement thall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his :

helrs, successors and assigns.
IN WITNESS WHEREOF (ke parties hereto have tet their hards and seals this —— 2 thgay o _October .o 78
In the presence of:
N IATION
4’4"1‘3‘ -— #H(SEAL)
ZLsconn. (SEAL)
(SEAL)
(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In coqside_ratién of Fidelity Federal Savings and Loan Assccistion’s consent to_ the assumplion outlined afove, and In further
corisideration of One dollar ($1.00), the receipt of which is hereby acknowledged 1 (yre), the unde igngd(s) fsftrapaferring OBIAL-
GOR(S) do Lereby concent to the terms of this Modification and Assumption A tht \

e ratcel/ A N

In th’?}ence of: ] // y - -
(id/[ b KoLl /@Kf&ﬁ R e LI, %(Z@LZL%(SEAL)
il fo Lprnit X . (SEAL)

—_ —— -——(SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) PROBATE .
COUNTY OF GREENVILLE) :

Personally appeared before me the undersigned who made oath that (s}he saw James R. Webbh, Mary Ja Webb,
Edward D. Gilmer , Jr,, and John W. Howard, III
8ign, seal and deliver the foregoirg Agreement(s) ard that (s)he with the other subscriting witness witnessed the execution thereof.

SWORN to bef@re me this

— Sthdayoet Octobe . 18 s . - /
_M&ngg (SEAL) (%J)lf('(,u /V/K/‘Lf([{/é:?/

Notary Publie for South Carolira
My commission expires:

9/12/83

recorpep '0CT 6 1978 at 12:09 P.M. 11063



