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in aceurdance with Bornwer's and Lender’s written 2grament or spplicable law. Forrower <hall pay the amount of all morage in
surance premiums  in the munner provided uwnder pengaph 2 hoo L
Any amounts dizbured by Lender pusuant 1o this p-rrmph 7, with intcres thercon, dhill beoune additional indebtodness
of Borrower weured by this Montgage. Unless Borrower and Leder agree to other trms of pament. such amounts shall te pavable
upen notice from Lender t9 Borrower requesting payment thieredf, and <hall hear interedt from the date of disbursement at the rate
pavable from time to time on cutstanding principal under the Nite unless pavment of interest 2t such rate would be contrary 1o
applicable law, in wwhich event such amounts shall bear interest at the highest rate permisible under applicable law.  Nothing con- ]
tained in this par: u.,raph 7 «hall require Lender to incur any expence o1 take any action hereunder,
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8. IxspecTioN. Lender may make or cause to be made resenable entries upen and inpections «of the Property, preaided '
thit Lender shall give Borruwer notice prior 19 any such inspedion specifying reasonsble cauce therefor related to Lender's intere-t
in the Propeny. .

9. Coxpestixamon. The proceeds of auy award o claim fir damages, direct or consequantial, i connection with any con-
demnation of cther taking of the Property, o part thaef, or for cenveyance in licu of condemnaion, are hereby assigned and dull !
be paid to Lendcr,

In the cvent of a total taking of the Property, tte  procecds shall be applied 1) the sums secured by this Mortgage, with the
excess, if any, paicd to Borrower. In the esent of a partia] taking  f the Property, unles Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mongage such praportion of the preeeds as is equal to thar prop.rtion
which the amcunt of the sums secured by this Mortgage immedisely pricr to the date of tiking bears to the fair market value «f the :
Property immediately prior to the date of tsking. with the halince of the proceeds paid to Borwer. o R

If the Property is abandined by Borrower, or if. after notice h\ Lender to Berruwer that the eondeminar offers to mike an
award or scttle a claim for damages, Burrower fiils to repend to Tender within 30 davs after the date such notice is matled, Lender
is authorized 1o collct and apply the proceeds, at Lender’s option, either to restoration or repsit of the Property or to the wms : !
secured by this Mortgage. P

Unless Lender and Berrower otherwise agree in writing. zny such application of proceeds to principal thall not estend ¢t E i
patpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments. : 1}

10. Eorrowrer Nor ReLeasep. Fatension of the time for payment or modification «f amortization of the sums secured by '
tLis Mourtgage granted by Lender 10 any successt in increst of Borrover shall not cperate to release, in any manner, the fabidity of
the criginal Borrowwer and Bomrower's successors in intuet. Lender shall not be required to commence preceedings againg such suc-
cessor or refuse to extend time for payment or otherwie modify amortization of the sums secured by this Mortgage by reason of any
demand made by the criginal Bornmcr and Borrowver’s success v in interest, ‘
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11, ForBEamance By Lexvrr Not 4 Wanvir Any firtearance by Lender in excrciing any right or remedy hereunder,
i1 ¢thernise afforded by appliceble Jaw, shall not be a waiver of or preclude the exervice of any sich 1ight or remedy. The procure-
ment of insunnce or the pasment of taxes or cther liers or <hirges by Lender shall not be a wiver of Lender's right to accelerate
the matuwrity f the indebtedness secured by this Morgage,

12. Remeovaes Cusmutanive.  All romedies provided  in this Mortgage are distinet and cumulative o any cther right cr remedy
under this Mertgage or affurded by Liw o equity, and may  be exerdised concurrently, independently  or successively.

13. Successons anp AssioNs Bousp; Joint aso SeEverst Liasiniry; Carrions. The conenants and agreements herein con- i
tiined shall bind, and the rights hereunder shall inure t, the repective successors and assigns of Lender and Borrower, subject to i
the provisiuns of paragraph 17 hereof. All cvenants and agreements of Bainaes shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage 2re fo1 conunience ly and are not to be uwed to inwrpret or define the provisions herecf.

14. Nomce. Except for any nctice required under applicable law to be given in anothet manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notize by certified mail addresed to Burower at the Preperty address or at
sach other address as Borrower may designate by notice to Lender as provided herein, and (b) ssy notice to Lender shall be given
Ly ceartified mail, return receipt requested, o Lender’s address tated berein or to such other address as Lender may designate by
ntice to Borower as provided herein. Any notice praidedd fir in this Mortgage shall te deaned to hare been given to Barrower
ot Lendcr when given in the manner designaited herein

15. Ustrondt Morteucr; Goversing Law: Seitranniny. This form of mongige ecombines unifrm covenants for national
use and nenuniform cevenants with limited variations 3 juridicion to constitute 2 uniform security instrument  covering real
propeaty, This Maortgage shall be gotvermed by the law of the jurisdiction in which the Propenty is located. In the event thit any
provision or dause of this Montgage or the Nete conflivts wivith applicable law, such conflict shall not affect other provisions of this
Mortrage or the Note vhich can be gisin effect without the ornflicting provision, and to this end the provisions of the Mongige
and the Note are dedlired to be sevcrable.

16. Borrowinr's Corv. Borrower shall be furribed a2 enformad copy of the Note and of this Mortgage at the time of
vecution or after recordation hereof,

17. TransFEeR oF THE PROPFRTY; ASSUMPTION. If all u any part of the Property or an interest therein is sold or trandferred
by Borrower without Lender's prior writen consent, excluding (a) the creation of a lien o encumbrance subordinate to this
Meortgage, (b) the creation of a purchase money security interest fr houseliold appliances, (e) a transfer by devise, descent o Ly
opetation of law upon the death of a joint tenant or (d) the grnt of any leaschold interest of three years or less not containing
an opticn tn purchase, Lender may, at Lender's option, declare 2ll the sums secured by this Mitgage to be immediately due and
payable. Lender shall have waived such option to accelaate if, prior to the sale or tunder, Lender and the person to whom the
Property is to be sold or tranderred reach agmtement in writing that the credit of such person is satisfactory to Lender and that the
intcrest payable on the sums cecured by this Mortgage shall le ot such rate as Lender shall rquest. If Lender has waived the
ptien to accelerate provided in this paregraph 17, and if Bomower's successor in intarest has eecuted a written assumption agree-
ment accepted in wiriting by lender, Lender shall redewse  Borrster from all obligations under this Mortgage and the Neote.

If Lender exercises such option © accckrate, Lender shall mail Borrower notice of acceleration in accordance with pars-

- sraph 14 heref. Such npatice shall provide 2 period of not Jess than 30 days from the date the notice is tnailed within wkich
Borrewer may pay  the sums declared due. If Borrower fails to pay such sums prior to the expintion of such petiod, Eender may,

without further notice or demand on Borrower, invoke any  reinedies permitted by paragraph 18 hereof. 3

Nox-Usirory Covexants, Borrower and Lenda further cavnant and ageee as fulloaws: ¢

18. Accrreenation; Remeores. Faceptas provided in paragaph 17 hereof, upen Borrowers breach of any covenant or agree- t

ment of Borrower in this Morigage, induding the covenanis to piy when due any sums secured by this Mértgage, Lender pricr 12

acceleration shall wnail notice to Borrower as grovided in paragreph 14 hercof specifying: (1) tke breach; (2) ke cction reguired 19 N

cure such breach; (3} a date, not less than 30 days from the date the notice is nmailed to Borrower, 1y ukich such breach must Ee

cured; auld (3) that failure to cure such breach on or before the dite specified in the notice wmay result in seceleration of the sums se- .

cured by this Mortgage, foreclosure by julick] preceeding and sile of the Pioperty. The votice shall furiher informs Borroaer of the

. right to reimstate after acceleration and the right to assert i the fureclosure procecding the nonexisterice of a defanlt or any other
: defense of Borrower to accelerationn and foreclosure. If the breach is ot cured o or Fefore the date specified in the notice, Tenler
at Lender's option mmay declare &l of the sums secured by thiis Mortgage to e immediately due and parable without further demanld !

and mray fereclose  this Mortgage by judicial proceeding. Lessder shall be entitled to cellect in such procecding el expenses of fore- '
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clasure, indduding, but not limited to, reasonable attersiey’s fees, and cests of docrumentary evidence, chiracts and title reports, ell of which i ico

2

shall Fe allitonal sums secured by this Meortgoge,

19. Borrower's Bicnr 1o Reixsrate, Notwithanding Lender’s acceleration of the sums secured by this Mortgage, I oc-
.
rwer shall hive the right to bave any proceedings tegm by Lerder to enforce this M ortpage discontinued at any time prics 1o .
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