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TOCETHER with all and singuhi the righls, memlxrs, ht'r(‘dihuu'ul{_ aned appurtendaroes to the saine I:(-I()nging Or iy 13y way
incident or appertaining, indodings all buitt-ine stoves and rfrigeratons. Lieating. air comditioning, Plunbing and electioal fintures, wall
to wall carpeting, fuwes and gates. and any othor equipment or fivtures now or Loreattor attae heal, connected or fittad in IR TTRIN Y
i; b('inglz thie intention of the parties bereto that all such fistures and eqpuipimett, other than honsehol Tarniture, bre considered 2 part of
the reslty .

TO FIAVE AND TO HOLI> all and singalar the siid premises unto the -\.h)“‘“mﬁ’ its successors and asigns forever.

The MNortgagor represents and warrants that said Morteazor is seized of the z2love described premises in fee simple alisolute; that
the sbove described premises are free and clear of alb lives or other cncumbrances; that the Mostgavor is Livfully empowered to con-
1oy or cocumber the same; and that the Morteagor will forever defond the wid prenises unto the Mortgayer, its successors and assiyns,
from and against the Mortgagor and every person whomsoaer lawfully ¢lainiingg or to (Jaimn the same or any part thereof.

THE MOKRTGAGOR COVELNANTS AND AGRELS AS FOLLOWS:

. Fhat the Mortgagor will promptly pay the principal and intercst on the indibtedness evidoned by said promissory note at the
times and  in the manner therein provided.

2. That this mortage will secure the Mortgagee for any additional  suras which nay be advanrced heredter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insuranee premivns, repairs of other such pur poses pursitant to the
provivions  of this mortgage, and also for any loans or advances that mays hereafter 1o made by the Mortgavee to the Motgagor under
the authority of Sce. 15-35, 1962 Code of laws of Sonth Carclina, as amendad, or similar statutes; and all sums ser advanced shall ear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics amd shall be payable at the
demard of the Mortgagee, urdiss otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged promises, whether now existing or hereafter to be erected, insured
agaitst loss by fire, windstorm and other hazards in 2 sum not less than the balance due herennder at any time oand in a wonpany or
companics acceptalle to the Mortgagee, and Morteayror does hereby assign the pdicy or policies of insurance to the Metgasee and
agrees that all such pelicies shall be hedd by the Mortgasee shonld it so require and shall inclode doss pavalle clawses in foor of the
Mortgagee s and in the event of loss, Mortgagor will give immediate rotice thereof to the Mortgagee by registeredd paik: wind should the
Mortgagor at any tiie Lol to keepr said premises insured or fal to pay the praniums for such insurance, then the Moitgigee may ¢anuse
such improvements to fe insurel o the name of the Mortgazor and reimnburse itsdf for the cost of such fusuraance, with interest as
hereinabov-e provided.

1. That the Mortzagor will keep all improvements upon the mortizaged premises in good repair, and should Mateavar fail to do
so. the Mortgivee nuy. at its option, cater upon said premise and mike s hatever repiirs are necessary aid durge the avpenses for such

repairs to the mortgage debt and colleet the same under this mortgage, with interest as hereinabove providual.

3. That the Moluagee may at any time require the issuance and maistenance of insurance upon the We of any person obligated
under the indebtedness secnred bereby ina sum sufficient to pay the mortgage dedt, with the Motgavee as bencliciary, and if the
grcmiums are ot otherwise paid, the Mortgagee may pay ssid preminnns and any amount so paid shall bedone a pat of the mortgage

cbt.

6. That Mortyacor agrees to pay all taves awd other pullic assessients Tevied aerinst the miortgaged premises on or before the
due dates thiereof and to exhilit the receipts therefor at the offices of the Mortvagee munedidely upos pavment, and should the Mort-
gagor £1] to pay sudh tises and assessients when the same shall fdl due, the Motaagee may, at its oplion. pay the same and charge
the amonnts so paid W the anotasre dobt and colket the sime under thiis mortaage, with interest as ahove providked.

7othat of this mertzage sectires a “cotstruction loan™, the Motea eror agrees that the prindipd amonnt of the indebteduess hereby
sectrad <hadl T dishurasd to the NMottgagor in periodic potents, as constrncion progresses, in accordance with the terms and  condi-

tions of 4 Clonstruction Loan Agreement which is separately executed Dt is made 1 part of this mortgage and incorporated herein by

reference.

S Thaet the Motzizor will not futher encemler the premises abaove Jescribied, withont the prior conseot of the Mortsigee, and
should the Mortwagor o encmber sudh premises. the Mortgigee may, b ts option. Jdeclare the indebtodness heerehy secured to be
imnediate 13 due and payable and ma institute ay proceadings necessary to colled said indebtedness.

9 That hould the Modeazor alvnate the morteaeed premises by Conteact of Sk, Bond for Title, or Deed of Convevance, and
the within mcrtgae indehtoduess s ot paid in foll) the Mateagar or Beis Purchascr shall e roguined to file with the Association an
application: for an asuniption of the mortzage fndebtediess, pay the reasondbsle codt i required by the Assiiation for processing the
assunption. furnish the Awsocition with a copy of the Cortrnt of Suk, Bond for Tk or Docd of Cony evarce, and have the interest
rate on the Toan Tadece exidting at the time of transfer molficd by fncreeing the intorest-rade on the sail bare bualiee to the snavi
mun rate prer annum poanitted to be charged at that time by applicables Scnth Caraina Low, or a Joser increase in interest rate as may
be determinied by the Avsodistion. The Awociation will rotify the Mortragror or bis pusdhuser of the row interet racte and monthly pay-
ments and wall anal bim a vew poesshook. Shoald the Maotagor, or his” Pardiaser, f0l to comphy with the provisions of the within
paragraph. the Morteacee, at its option may declae the inddbtednes lrerehy secorad o be inmedistely due and poable and nay
mstitute any procecding necessary 1o colledt said indobtedngss.

10. That dould the Mortwagor £l to make payments of principd and interest as due on the promissory note and the «ame shall be
unpaid for a0 period of thirty (300 cdays. or #f there shanld be any Failures to comply with and abide by any bav-lases or the dharter of
the Morteaagree, or any stipnlations set out in this momteave, the Mortearee, ot it optionr, Tiuy write 1o the Mateastor ot his List known
address giving him thists (307 davs o which te rectify the said debolt aond shonld e Maortwagor fol to redify said defaorlt within the
said thity «dass the Murtsrawce, moge, at its option, increase the interest tate on the an baluce for the remaining tenn of the foan or
for a losser term to the masimmm rate por armum pamitted to be ehargeed ot that tine by applicalle Sonth Caroling L, or a lesser
increase rate as may be detormined by the Ascociation. "Fhe monthly pas roents will Te adjisted aceordingy-,

L That skhoild the Mortzazor Fail to make pavments of principal and intoest as due on the promissary note andl sloshd any monthly
installient Become past die for a0 period in exces of 13 davs, the Mortrane ey wollect o Thate Jduree” rat to eveeed an aanournt
equal to five (397) por centum of any such past due imstadlient in order to cover the extra expense incident to the handling of such
delinguent prayments.

12, Thaet the Meortzizor herelns assivns to the Mortuagee, its sncoesors and assions all the rentss issies. and prrofits aceming from
the matgared premises, retaiving the ht to collect the sime so long s e debt Lereby seaured & not in arrears of pavment. bt
should any part of the principad inddtediess, or iiderest, tacs, or fire frsirance proitans, be past due and vapail. e Morteagee
may withoet uotice or further proceading take over the mortvaced preanies, if thoy shadl be ocampicd Ly a tenat or tenants, and
collect said rents and profits and apph the saine to the indDtednes herely secured, withent liahlity to account for anthing nore
than the rents and profits actially collectod, Tess the cost of collection saned any tenant s anthoriadd npon request by Mortzagee, to
make all renta) payments direct to the Motteree, withont liahalits: to the Ntatcaeor, until notificd to the contrars by the Varteager,
and should saild premias at the time of soch defanlt he oceupied By the NMotiavor, the Moteagee may apply to the Jrudee of the
Connty Court or to any Jnduee of the Cont of Common Pleas who slall bes 1 sident or presiding in the conety aforesaid for the appoint-
ment of a receiver with authority o take possession of said premises aned collect such rents and profits, apphing said reats, after pay-
ira;:| thc‘unsl of collection, to the moitzice debt without ubility tr acconmt for amthing more than the rents and profits actually
collected.

13, That the Motagee. at its oplion, may require the Mortsagor to pray to the Mortravee, on the first dav of eoch month until the
rote secereed herely s fully paid, the following sinns inaddition to the pas imests of principal and interest provided in sitd note: a sum
equal to the praniums that will neat become dhine and pay e on policies. of morteace giaranty instrance Cif applicalile), fire and other
tazard insurance covering the mortgaved propety. plus taves and assesanreats neat due on the montzaged premises . Call as estimated by
the Motwaszee) ks all vans alreaedys paid therefor. divided Ly the number of montls to clipse Tefore one maonth prior to the dite swhen
snch premivims taves. and assessments will be due and pavatle, such snoas to he bl By Matagee to pay sid premimms, tives ard
special assessments. Shauhl these payiments exceed the amomt of pavvients actually male by the Mortragee for tases, assessments: or
itsurance preminms, the excess may be credited by the Motteazee on wihseognent pyments o be made by the Mortaacor: if. howwever.
said sums shadt e ivsofficient to make sad pavmiénts when the same shall Lecone e amd pavable, the Mateacor Judl pay to the
Morteawe any amounts necosany too ke up the deficiend. The Moitrazror futhor azrees thet at e cod of ten yvears from the date
hereof, Martuagee may, at its option. apply for renewal of mortrage @aranty or similar instieoce G applicad ) Covering the bhalance
then remainving die on the morteage dobt and the Morteazor mav, ot its option, pay the sincle proaninme roguined for the nmaining
years of the terme or the Mortzazee nuy pay such preminm and add e same to the moteage &5t inwhich cvent the Morteagor shall
repay to Mortcee sih praming pasment, swith interest. at the rate Specificd in sl promisory ot in cipnd montlly installiments
aver the reinaining paymient penod.,
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