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YOCGETHER with all and singular the rights, members, hereditaments and sppurtenanees to the same bolonwing or in any way
incident or appertaining, including all bult-in stoves and refrigerators. heatine, air conditioningr. plumbing and eledtrica fistages, wall
I to wall carpeting, fences wnd gates. and any other cquipment or fivtores now or bereatter attachod, conncotad or Ditted in any wauner, :
it being the irtention of the partics hercto that all such fintures and equipient, vther than houschol furniture, be comsidorad a part of | .

.

I the realty.
TO HAVE AND TO HOLD all and singular the said premnises unto the Moteavee, its successors and assizns forever,

The Moitgagor represents and warrants that said Morteager is seized of the above discribed pronises in foe simple albsoliute; that
the above desaribald premises are free and dear of all liens or uther encunbirances: that the Mortgavor is Liwfully enpowered to con- :
ey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Motsaver, ity sttceessors and assisus, ;
fhn and againd the Mortgagor and every person whomsoever Easfully claimving or to clafm the same or any part thiciel. :

THE MORTGAGOR COVENANTS AND ACHBEES AS FOLLOWS:

1. 1hat the Mortgagor will promptly pay the principal and interest on the inddtedness evidencad by said promissory note at the
s and in the manner therein provided.

[

2. That this mortgage will secure the Mortgagee for any additional sums which msy e advaal hereafter. at the option of the
BUT{HJL’L‘Q', for the payment of taxes, or public assessment~ hazard insurance pranimns, repairs oF otler such prrposes pusuant to the .‘
8“”31—0!5 of this mortguge, and also for any loans or advances that may Lereafter be made by the Mortgagee to the Martgagor under o epii

¢ authority of Sec. £53-55, 1962 Code of Liws of South Cauroling, as amended, or similar statutes: and all suns so advamed shadl bear )
{irh'u‘bt at the same rate or rates as that provided in said note unless othenwise agrecd upon by the parties and shall be payable at the
emand of the Mortgagee, unless otherwise provided in writing.
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3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftor to De enated, insured
agrainst loss by fire, windstonn and other hazards in a sum not less than the balance dize hercunder 2t any time amdd in & company or
companics acceptible to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insuranee to the Morteavee and
arrees that all such policies shall be hedd by the Mortgagee should it so require and: shall inchade Yoss payable clanses in Lovor of the

h Mortgagee; and in the event of oss, Mortgagor will give irnmediate notice thereof to the Mottgagee by registeredd anail, aned shonld the
Mortagor at any time fail to keep said premises fnsured or fail to pay the premsiums for such insurance, then the Mortgagee may canse
such improvemeuts to be insnred in the name of the Mortgagor and reimburse itsedf for the cost of such fnviranie, with interest as
hereinabove provided,

1. That the Mortgagor will keep all improvements upon the mortuaged premises in good repair, and should Muteagor fail to n!{)
so. the Mortgagee may. it its option, enter upon said premises and make whatever repairs are necessan and Jharce the evpenses for such
repairs to the ortgage dedt and collect the same under this mortgage, with interest as hereinabove provided.
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3. That the Mortyagee muay at any time reqguire the issuance and maintenance of insurance upen the life of any poson ohligated
: under the indebteduess secured hereby in a sum safficient to pay the mortzave debit. with the Mortvagee as beneficiay, and if the
: preminms are oot otherwise paid, the Morteagee may pay said preiivins and any amount so paid shall become a part of the mortgage
; debt.

6. That Morteagor avrees to pay all taves and other public assewsments levied avainst the mortgaged promises on or hefore the
due dates thereof and to cahibit the receipts therefor at the offices of the Mortvagee immediately npon payinent, and shoald the Most-
: staszor fail to pay such taves and assessiuents when the same shall fall due, the Motoacee may, at its option. pay the ssme and charge
the amounts so paid to the mortagage delt and collect the same ender this morteaee, with isterest as above provided.

. H

; 7. That f this inorteage secires a “constrnction loan™, the Morteavor agrecs that the prineipal amount of the inddtudness herehy !
; sectrred shadl e dishursed to the Morbragor in periodic payents, as constrnction progrisses, in accordance with the terns and condi- {
tions. ot .a Constrection Loan Agreement whicle is separately executed but is nade a3 part of this mertraze and jncorporaded herein by ;
referenice. !

o St the Mortsagor will not further cocunlier: the pranises above descrilead, withoot the prior consent of the Morteagee, and i

f shonkl the Mortargor ~o encimber such premises, the Mortimagee may, ot its option. dedlire the indebtedness hiereby secured to !

l inmmediately due and pavalde aoad anay institute any procecdines necessary to colledt said indebtediess. i
. i

9. TThat shoedd the Morteagor abienate the mortzased promises by Contract of Sale Bord for Litle, or Deed of Conveyance, and ;

I the within mortrage indehtedness is not paid in fll, the Mortgagar or his Pardhaser shall be reqguired to file with the Association an
application for an assmnption of the morteage indebteduess, pay the reasonable cost as reguired Ty the Association for processing the
assumption. furnish the Asaci wion with a copy of the Contract of §.des Bond for Tatdes or Duvead of Comvevance, and have the interest
rate on the Joan hatince evisting at the tine of trarefer modificd by increasing the intorest rate on the said loan balince to the manxi-
it rate per anmm perpgtted to be charged at ot time by applicalile sonth Carcling Law, or o Loser increase in interest rate as may
be determined by the Awsodiddion. The Awocistion will notify the Monteagor o b porchaser of the wew interest rate and monthly pay-
ments and will gl i 4 new passhiook. Shondd the Mortgagor, or his Parchaser, £ to comply with the provisions of the within !
paragraph. the Moteasec, ot its option. may declare the indebtedness herdhy secural o be immediately due and pavable aed may :
institute any proccedings necessary to collect saied indebtedness.

10, "Fhat shoald the Mateacor fail to ke paments of principal and interest as e on the promissory note ard the sane shall be
unpaid for e perod of thinty (30) days or f there shorld be any failure to comply with and ahide by any by-Lows or the chater of
the Mortuzagee, or any stipnlations set out in this mortwaze, the Mortiniger at its option ey waite fo the Morteasor st his last known
adddhress giving him thirty (303 Qays in which to rectify the saiid defanlt and shoukd the Martzagor £l to rectify said & fanlt within the
said thirty days the Mortguzee, may. at its option, increase the intercst rate on the bon balige for the rennaining teem of the loan ot
for a lesser tornuto the ns wimtim rate per annum permitted to be charged b that time by applicabhs Sontly Caroling Taw, or a lesser
increase rate as may Le detamined Ly the Asocietion. The monthly pasiants will be adinted aceondinglye,

T “That Lol the Moteaeor fail to make payients of principal amd interest s due on the promissory note and shouhl any monthly
installment become past due for o period in excess of 13 days, the Mortuagee may collect o “Late durie” not to exceed an amount _
cqual to five (57) per cotim of any such past due installiment in order to cover the oatey axpense incident to the handline of such . {
delinguent payments, \

12, "That the Mortgagor hereby assigns to the Moctaagee, its snecessors mud asigns all the rents isues and profits aceming from _
the morteaved premises. retaning the right to collect the same so lenge as the delt hetehy secured is not in arrears of pavinent, bt : i

shonld any paat of the priscipal indebtedies, or inferest, taves, or fire dnvirance preminms, be past duae and unpail, Qe Motteapee -
may without notice or further procecdings tihe over the maorteaved promise, i they shdl be oconpicd T a tenant or tenads, and , A
collect said rents ol protits and_ apply the sime to the indebtedies herdns secured, withont Liadnlity to account for amthing more ! !
than the rents and profits actnally colfectal, Toss the cost of collection. and any tonant is athorized, upon request by Motgavee, to " .
make all rental poments dinat to e Marteagee, s ithont Lability to the Morteavor, unti] notificd to the contrany by the Motaagee: .
aned should said promises at the time of such defanlt be occupicd by the Morteazor, the Matas e iy apply to the Judue of the !
County Court or tegny Jidie of the Court of Common Pleas who shall he resident or presiding in the cotmty aforesaid for the appoint- "
ment of 4 receiver with anthority to tbe possession of said premises and cofloct such rents and profits, applving said reats, after pay- .
inug the cost of collection, to the moteage debt without Nability O account for amvthing more than the rents and profits actaally ;
collected. .
13 That thie Moteacee, at its option, oy require the Mortaagor to pav to the Morteacee, on the first day of each month until the ¥
note seonred hereby is fally paidd, the follasing siis in addition to the pavinents of principal and interet provided in sdd note: a s o '
cogual to the prominns that will net become due and pavable on policies of proteace sty insorace Cif applicalide), fire and other !
hazard insurance covering the mosteaged propaty, plos s, and assesmends net dise on the mostgared promiscs Call as estimated by
the NMorteacee Tas all sns already pail therefor. divided by the unmber of months to elipse Before one inouth prior to the date when ;
\ sucte dremdumns bies aned avsesaents will Te due and pasalde, suci surms to Le el T Motheeee e to pray seid premfums, taves and
: sprecial assessnents Shonld these payorents oveenl the amount of payments actidh made by the Moteagee for tases, sssessierds: ot A F&‘
insurance prentnms, the excess may be aredited by the Morteaeee on sebsequent pasnenets to e made by the Morteacor: if, however. } o~
: stitd sinms Jedl e frenfficient to nake wid paments when the same shall hecome dae and paable, the Moteagor shall pay to the i .
Morteagee any anonnts necessand to make up the deficieney, "The Moteavor furtler awrees that ot the ondd of ten 3 edars frome the date J 2 E
Lhereof, Mortwagee may, .t its option. apply for renewad of morteaee maranty or siiilar insurance G applicaliled Covering the balance : s
then remaining due on the mortvage debt and the Mortwagor mav. at its option, pay the sinzle prominm requrited for the remaining i '(D
vears of the tenm o the Murtzacee puay pay such premium and add the <ame o the morteaee debt fnwhich event the Modeagor shall o
repay to Maortvagee snch proninm payment, with interest. at the rae spedificd in cid promissory note, in cgmal mosthly installients ' '(")
g over the renmaining poyanent period, ..'ri
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