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in accurdance with Borrower's and Lender's wiitten zprecment o applicatle Jaw, Borrower chall v the ameunt of all metvage in
; surance premiums in the manner poonided under paragraph 2 heredf.
Any amounts disbursed by Lender pursuant 1o this p.imrraph 7. with intaest thaeon, shall become additional indebte daess

of Bornoaver secured by this Mortgage, Unless Borrower and  Lender agree to vther terms of payment, such amounts shall Yo payab'e
i upen notice frem Lender 1o Borrower reguesting payvment theredof, and shall ber inteea froom the date of disburmenent at the rate

pavable frum time to time on outatanding principal under the Note unless payment of interest at such rate woull M ontracy 13
applicable Law, in which event such amounts shall Lear interest ar the highest rae permivible under applicable liw. .\othing  con- I
tained in this piragraph 7 shall require Lender 1o incur any expense or take any acticn hereunder.

8. Ixsprcmox. Lender may mike cr cause 1o te made reassnable entries upon and  inwpections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection apecifving reasonable cauce therefir relsted 5 Lender's intoret
in the Property.

‘ 9. Conpemxamos. The proceeds of any award cr claim for damages. direct or censequential, in conncction with any con-
demn:tion cr other taking of the Property, or parnt thereof, or for comvevance in lieu of condemnstion, are herely assigred and <l
be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be appliad o the suims secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial hking f the Propaty, unless Borrower and Lender « therwise sgree in
writing, there shall be applied to the sums secured by this NMontgage such proportion of the prxceeds as is equal 4 that proportion
which the amount of the sums secured by this Mortgage immediately pricr 1o the date of tiking bears to the fair market valve of the

Property immediately prior 1o the date of taking, with tte balance of the proceeds paid tv Borrower.
: H the Properiy 15 abandened by Borroswer, or if, after notice by Lender to Borrower that the condemnor «fers 10 make an B
awaid o scitle a claim for damages, Borrower fails tn respend 1o Lender within 30 days after the date such notice §s mailed, Lender _ t

is authorired to collect and apply the proceeds, at Lender’s option, either 1o revoration e repair of the Property «r to the sums

recured by this Mortgage. ‘ “
Unless Lender and Borrawer otherwise agree in writing. zny such application of procceds to principal shall nor edtend o : i
postpene the due date of the menthly installments referced to in parazraphs 1 oand 2 hereof or change the amount of such int:llments. : :
: 10. Borrowrr NoT Rrtreasep. Extension of the time for pavment or modificatio-n oof amortization of the cums secured by !

: thic Mortgage granted by Lender to any successer in interest of Borroawwsr shall por eperate t3 rekase, in any manner, the Lability of : gl

the criginal Berrower and Bormrower's successors in interest.  Leopder shall not be required to commence proceedings against exch suc-
cessor or refuse to eatend time for payment or otherwise medify amortization of the sums secured by this Mortgage by reascn of any
demand made by the original Borrower and Borrower’s successors in interest.

-

i 1. Foreearance By LENDpER Nor o Waner. Any fortearance by Lender in exercising any right or remedy hereunder,
1 otherwise aforded by applicable law, shall not te a waiver of cr preclude the exercise of any such right or remedy. The procure-
1 ment of incurance of the payvment of taves or other liens or charges by Lender thall net be a waiver of Lender's right to accelerate
the nuturity of the indebtedness secured by this Mangare.

12. Rexrerirs Cumuramive. All romedics preaided in this Mortgage are distinet and  cumulative to any other right r remedy
under this Mortgege or aflirded by Liw or equity, and may be cwercised concunently, independently or successively.

13. Successors axp Assions Bousp; Joint axp Severar Diasiny; Cwnoxs. The covenants and agreements hercin con-
tained shall bind, and the rights hereunder shall inure to, the respeitive succesors and asigns of Lender and Borrower, subject !
the provisicns of paragraph 17 herecf. All covenants and agreements of Berrower <hall be joint and several. The captions and head-
ings «f the paragraphs of this Morigage are for convenience «¢nly and are nitto te u:ed to interpret or dehine the provisions hereof. i

14, Nomice. Except for any notice requited under applicable law to te given in another manner, (3) any notice 19 Borrower
provided for in this Mongsge shall be given by mailing such notice by centificd mail addressed to Borrower at the Property address or at
such other address as Bortower may designate by natice to Lender as priaided herein, and (b)) zny notice to Lender shall ke given
by certified mail, return receipt requested, to Lender’s address stated herein or ty such other address as Lender may designate by
: nctive 1 Burroner as pravided herein, Any notice provided for in this Mongige shall be ddecmed 1o hive been given to Borroawer
; or Lender when given in the manner desienated herein.
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15. Uxtrorm Monicace; GoverNing Law; SeveraerciTy. This form of mortgage combines uniform covenants for national
; uvee and non-uniform covenants with limited variations by jurisdiction o censtitute a uniform security  instrument covering  real
property. This Mortgage shall be governed by the law of the juridiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable Law, such conflice shall not affect other provisions of this
Mortgage or the Neote which can be given ¢ffect without the corflicting provision, and to this end the provisions of the Morgise
and the Note are declared to be severable. .

16. Borrowrer's Copv. DBorrower shall be furnisked a o nformed copy of the Note and of this Mortgage at the time of
eaecution or aftr recordation hereof.

17. Trassrer oF THE Prorerry; Assumernion. If all or any part of the Property or an interest therein is =old «r tran<ferred
by Borrower without Lender’s prior written consent, excluding (a) the creatin of a lien or encumbrance subcrdinate to  this !
Mortgage, (b) the ereation of a purchate money security interest £t household appliances, () a transfer by devise, descent or by
operation of Jaw upon the death of a joint tenant ar (d) the grant of any leasehold interest of three years or less not containing
_ an opti'n tn purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immedistely due and
; rayable. Lender shall have waived such option 1o accelerate if, pricr to the sale or trarder, Lender and the person to whom the
Property is to be sold or transferred reach agrecment in writing that the credit of such person is satisfactory to Lender and that the ‘
interest payable cn the sums secured Ly this Martgage shall be 2t such rate »s Lender shall request. TF Lender has waived  the
«ptivn ta accelerate pruvided in this paragraph 17, and if Borrower's successer in interect has executed a written assumpiizn agree- :
mment accepted in writing by Lender, Eender shall relesse Borruwer frum all obligaticns under this Mortgage and the Note. : ~i

H Lender excrcises such optiun to accelerate, Lender shall mail Borrower notice of  acceleration in accerdance with  para- i
vraph 14 hereof, Such ncotice shall provide a peried of pot less than 30 days from the date the notice is mailed within which i
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perind, Lender may, :_
without further notice or demand en Borrower, invike any remedies permitted by paragraph 18 heredf.

Nox-Uxirorst Covenants, Borrower and Lender further caenant and agree as follows:

18, Accereration; Remenies. Except as provided in paragraph 17 herecf, upon Borroxver's breach of any covenant or agree- L

ment of Borrower in this Mcortgage, including the covenants to poy when due any sums secaered by this Mortgage, Lender prior 12 :
acceleraticss shall mail notice to Borrower as provided in paragraph 14 hercof specifyivg: (F) the breach; (2) tha acticn requircd ta A
crire such breach; (3) a date, not Iess than 30 days from the date the notice is wailed ta Borrower, by which such brecch riust ke '!
l

i

cured; and (3) that failure 10 cure such breach on or before the date specified in the notice nrcry result i acceleration of the suans se- !
curcd by this Mortgage, foreclusure by judicial preceeding annd sale of the Propety. The notice shall further inforry Borrover of ihe '
right 10 reiustate after acceleration and the right to assert in the foreclosure procceding the nonexistence of a default or any other
defeuse of Borrower to acceleration ard foreclosure, If the Dreach is nct cured on or Fefore the date syecified in the notice, Lender Vi

: 2t Lender's option may declare oll of the sums secured by this Mertgage to Le immediatel due and payable without further denrand
aid may foreclose this Meortyage by judiciol proceeding. Lender shall Fe entitled to collect d31 cuch proceeding all expenses of fore-
closure, including, but not limited to, reasonable arteriey’s fees, and cots of documentzry evidence, abstracts and title reporis, ell of which
shall te additional snms secred by this Meonigage,
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19. Borrowir's Renr 1o Rrmstaie. Notwithatanding Tenders aceehntion of the sums secured by this Monage, B
rower shall have the 1ight to bave any procceding bewun by Lender to onforce this M ongage discentineed o1 anv tire prior t
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