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TOGETHER with all and singular the rights, members, hereditaments, and apputtenaices to the same belonying or in any wa
invident or appertaining, inluding all built-in stoves and refrigerators, heating. air cunditioning, plumbing and electrical fistures, wall
to wall carpetingg, fonces and gates, and any other ¢quipment or fixtures now or hereafter apttachel, connected or fitted in any manner,
ii bcin? the intention of the parties hereto that all such fivtutes and equipment, other thann howsehold furniture, be considerd a part of
the reaity. :

TO HAVE AND TO HOLD all and singolar the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Modgagor is seized of the abave described premises in e simple absolute; that
the above describyed premises are free and clear of all ets of other encumbrances; that the Mortgagor is lawlully empoweed to con-
vey or ericunber the same; and that the Mortgagor will forever defend the sid premises unito the Mortgayee, its successors ard assiyns,
from and against the Mortgagor and every person whomsoever lawfuly dlaiming or to Jaizen the same or any part thercof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which nay  be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, regrains of other such purposes punnat to the
provisions of this mertgage, and also for any loins or advances that may hereafter be macte by the Mortgagee to the Mortzagor under
the authority of Sec. 43-53, 1962 Code of laws of South Carolina, as amended, or simdir statetes; and all sums so advanced shall bear
interest at the sarne rate of rates as that provided in said vote unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be ereted, insured
against lass by fire, windstorin and other hazards in a sum not less than the balance due hercunder at any tiue amd in a company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or poliies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Morlszagee should it so requite and shall incude oss payable awses in faver of the
\Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Nortgagee by registerad netil; and should the
Mot ~oe at any time fail to keep said premises insured o fail to pay the pramiuins for suxch insurance, then the Mortgages may. cause

such inprevements to be insured in the nume of the Mortgagtor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided. .

4. That the Mortgagor will keep all impravements upon the mortgaged premises in 1zood repair, and shoukl Morteagor fail to do
so. the Motlgagee may, at its option, enter upon sakl premises and make whatever repais are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortyage, with interest as hereinabove provided.

5. That the Mortyagee may at any time reguire the isuance and maintenance of insurance upon the life of anyv person obligated
urder the indebtedness secured hereby in a sun sufficient to pay the mortgage debt, withy the Mortzavee as Leneficiary, al if the

([_!)ri'n]iullls are not otherwise paid, the Mortgagee may pay said premiumns and any amount so paid shall becore a part of the mortgage
bt ' C - .

6. That Mortgavor agrees to pay all faxes and other public assessments levied azainst the mortgired premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upou payment, amnd should the Mort-
gazor fail to pay such taves and assessments when the same shall fall due, the Mortzsgee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. ‘Fhat if this morlgage secures a “construction low”, the Mortgaror agrecs that the- principal amount of the indebtedness hiciehy
secured shall he dishursed to the Mortgagor in periodic payments, as comstrudtion progresses, in accordance with the tenus and condi-

tio[ns of 4 Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporatal herein by
reference. '

S, Fhat the Morteawor will vot further encnmber the premises abune described, withouat the prior cousent of the Motugee, and
should the Mortyaror su encnmber such premises, the Motgagee may. at its option. declare the indebtedness hereby secured to
inmediately dize and pavable and may institute any proccedings necessay to collet saidd indebtedness.

9. Thet should the Mortragor alienate the mortgaced premises by Contract of Sale., Bordd for Title, or Deed of Comveyance, and
the within mortarage indehtedness is not paid in full, the Mortgagor or his Purchaser shall e required to file with the Association an
spplication for an assumption of the mortgage indebtediess, pay the reasonable ¢ost as Tequired by the Association for processing the
assumption. furnish the Assoviation with 2 copy of the Contract of Sale, Burd for Fitke, or Dud of Converance, and have the interest
rate on the Joans balance exiding at the tine of transfer modificd by increasing the interest rate on the said loan bLalance to the maxi-
nmmn rate per annum prnnitted to be charged at that time by applicable South Cardlina Faw, or a lesser itcrease in interest rate as may
e deterniined Dy the Assovidtion. The Association will notify the Muortaavor or his pirchiser of the new interest rate amd monthly pay-
mends. and will a1t Bim 2 new passbook. Shoald the Motgagor, or his Purdhaer, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness horeby securad to be immediztely dQue and payable and may
institute aty procecdings necessary to collect said indebtedness.

10. That should the Mortzagor fail to make pavoents of principal and interest as dues on the promissory note and the same shall be
arpaid for 2 period of thity (30) days. or if there should be any failure to comply with and abide by any hy-laws or the charter of
the Mortgaree, or any stipulations st out in this mosteage. the Morteacee, dt its option. may write to the Morteagor at his list known
address giving him thirty €30) days it which to rectify the said defanlt and should the N fortzagor fail to rectify said default within the
s2id thirty davs. the Mortgazee, may. at its option, increase the interest rate on the I Dralinee for the remaining term of the loan or
for a losser term to the mavimum rate per annum permitted to be charued at that time by applicalile South Carolina Taw, or a Yesser
increase rate as may be determined by the Asseviation. The monthly pavients will be adjinted accordinghy.

bE. That should the Morteagor fail to make pavments of principal and interest s die oxcthe promissory note and shonld any monthly
installment become past due For a period in excess of 15 days, the Motzazee nay collect a “Iate Jiiree” not to eveeed an amount
cqual to five (57 ) per centum of any such pat due installment in order to coverthe eatra expense incident to the handling of such
delinejuent pay ments. :

12. That thie Morteagor herehy assivns to the Mortzagee, its successors and assizus, 1l the rents. issues. and profils accming from
the mortgiged premises. retaining the right to wllect e same so lony @ the At Eereby secored s not in arrears of pament. but
should any part of the principal indeltedness, or interet, taves, or fite insrance prenviums, be past dize and unpaid, the Mortgagee
may without motice or further proceedings take over the mortgaged promises, if they shall Te aconpiad by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured. svithout liability to account for arything more
thin the rents and profits actually collected, kss the cost of collection and any taant s anthorizad. upon request iy Mortzagee, to
make all rental payments direct to the Mortgagee, withont Hahility to the Motragor until votificd to the cvordrary by the Mortwagee;
and shoul said premises at the time of such default be occupied by the Morteacer, the Morteavee may apply to the hidee of the
County Court or to any Jidie of the Court of Common Pleas who shall be resideat or pressiding in the county aforesaid for the appoint-
mert of 2 receiver with pthority to ke passescione of id premises and colledt wud rents andd profits. applving said rents, after pay-
inf] the ](‘tbl of collectivn, to the motzage dddt without liability U accourt for anything mere than the rents and profits actaally
collected.

13. That the Mortasee, at its option, niay require the Morteatzar to pay to the Mortaagee, on the first day of each mornth until the
rote secured herehy is fully paid, the follawing sums in addition to the pavmants of principal and interest provided in saild note: a snm
cqral to the premiums that will nest become due and payable on polidies of morteaze waaranty insurance (f applicable), fire and other
hazard fnsuranice covering the morgaged property. plus Bes. and assessients neat due G the mortasad premises (all as estimated by
the Morteagee ¥ less all smns already paid therefor. dividal by the rmumber of months to <Yapse Lefore one month prior to the date when
sach preminmis. taves, and assessraents will be due and payalle, such saims to Be bl D Mortaawee to pay &\i}l preminms, taxes and
special assesanents, Shauld these paments eveed the amonnt of paymants actmally made by the Morteazee for taves, asseaments. or
nenrange preaninms, the excess may be credited by the Mortgasee on subsepreet poents to Le mule Ty the Morteavorn: if, however,
siid sums shall be insafficiont to make said paménts whin the same hlb Tecome dee and paable. the Morteacor shall pay to the
Mortgigee anysanwmints riecessary to make up the deficoey, The Mortgagor fusther azrecs that at the ond of ten years from the date
hereof, Motwagee mav, at its option apply for renewal of monteaze wwanty or sidar dreuraeee £if applicalle Y conering the balance
thers remaininn g die on the motteae debt. and the Moeavor mpav. at its option, pay the sinele promiim regiized for the remaining
vears of the Lermi or the Morteisee may pay sich preminm and add the <one to the morteace debt in whith event the Motteawar shall
repay o Morteavee such premimn pament. with interet. at the rate apecified i aid promisony motes in egual nonthh installments
aver the remaining pavment poerod.
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