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in accordance with Borrower’s and Lender's written agrecment or applicable haw. Borrower chall pay the aracunt of all meItzaie in-
surance premiums in the manner provided under pangnph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph ¥, with intcrest Ih(run, shall become additional indchtedness
of Borrewer secured by this Morgage. Unless Borrower and Lender agree to other terms of piyment, such zmeunts shall Ye payable '
upon nctice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
rayable from time to time en outstanding princip) under the Note unless pavment of interest at such rare would be contrany to
applicable law, in which evemt such amounts shall bear interest at the highest rate permissible under applicable Liw. Neathing con- ]
tained in this paragraph 7 shall require Lender to incur any expense or tke any acticn hereunder

8. InspecTiox. Lerder may make or cause to ke made reasonable entries upon and impections of the Prup(rl\ rrovided

that Lender shall give Bomower notice prior to any swh inspection specifying reasonabke cause therefor related 19 Lender’s interest
in the Property.

9. Coxpeasxanion. The proceeds of any a“ard o claxm fcr damages, dlrcct or censequential, in conpection with any con- :
demnaticn or other taking of the Property, or part thereok, or for conveyince in licu of condemnation, are Lereby assigned and shalt
be paid to Lender.
In the event of a tctal taking of the Property, the proceeds shall be applied to the sums secured by lhla Mortgage, with the
excess, if any, paid to Borrower. In the event of a partia} aking «f the Prperty, unless Borower and Lender ctherwise agree in
uriting, there shall be applied to the sums secured by this Mortgage such proportion of the preceeds as is equal o that prupsrtizm )
which the amount of the sums secured by this Murtgage immedistely pricr to the date of uking bears to the fair marker value of the , R
Peoperty immediately pricr to the date of taking, with the balance of the proceeds paid to Borrower. . oo
If the Propexty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr cfers to make an
award or sette a claim for damages, Borrower £ails to respond 1o Y ender within 30 days after the date such notice is mailed, Lender

is autkorized o collect and apply tke pccced,s, at Lender’s option, either 1o restoraticn o repair of the Propernty or to the sums
secured by this Mortgage.
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Unless Lender and Borrower othenuse agree in wiiting. 2ny such application of procceds to principal shall not extead or
postpene the due date of the menthly installments referred 1o in paragrarhs 1 and 2 hereof or change the emcunt of such installments.

10. Borrowea Nor Reteasep. Extension of the time for payment or modificaticn of a2mortization of the sums secured by
this Mcitgage granted by Lender to any successr in interest of Barrewer shall not cperate 15 release, in any manner, the habilitv of { .
the criginal Borrower and Borrower's successors in interest.  Lender shall not be required to commence proceedings against sech suc- 'k
cessor of refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Mcrtgage by reaswon of any
demand made by the original Borrower and Borrower's successcrs in interest.

1. Forseamaxce ey Lexper Nor a Waiver. Any fetearance by Lender in exercising any right or remedy hereunder,
o1 vtherwise afforded by applicable Law, shall nct be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance or the payment of taxes or cther liens or charges Ly Lender shall not be a waiver of Lender's right to accelerate
the marerity of the indebtedness secured by this Mortgage,

.

: 12. Remepigs Cusuramvie. All remedies provided in this Mongage are distinct and cumulative to any cother right ¢r remedy
‘ under this Morigage or afforded by Law or equity, and miy te exercised concurrently, independently or successively.

13. Successors axp AssioNs Bouxp; Jorxt axp SEVERaL Liasiury; Caprrons. The covenants and agreements herein con-
tained shall bind, and the rights bereunder shall inure 1, the respective successors and assigns of Lender and Borrower, subject 1n
the provisions of paragraph 17 herecf. Al covenants and agreerrcnf> of Borsower shall be joint and ceveral. The captions and head-
ings of the paragraphs of this Mortgage are fur convenience «<nly and are not to be used 13 interpret or define the provisicns kereof.

: 14, Nomice. Except for any nctive required under applicable Liw to be given in ancther manner, () any notice to Borrower
: previded for in this Mortgage shall be given by mailing such notice 1y certified mail addressed to Borrower at the Property address or at
such cther address as Borrower may designate by notice to Lender as provided lerein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein ‘or to such cther address as Lender may designate by

nctice © Borrower as provided herein. " Any notice provided for in this Mortgaze ¢hall be €e<med to have been given to Borrower
of Lender when given in the manner designated herein.

15. Uxirory Mortcack; Goverving Law; Sevirssiniry. This form of mortgige combines uniform covenants for mational ;
use and ncnuniform eovenints with limited variations by jurisdiction © constitute a unifarm  security instrument covering real
propenty.  This Morigage shall be govemed by the lasw of the jurisdiction in which the Property is located. In the event that any
provisien or clause of this Mortgage or the Note conflicts with applicable Law, such conflict shall not affect other provisions of this

Mortgage of the Neote whicth can be given effect withour the cenflicting provision, and to this end the provisions of the Mortgage I
and the Note are declired to be severable. :

16. Borrower's Copy. Bomrewer shall be furnihed a2 ornformed copy of the Note and of this Mortgage at the time of . ST
executicn or after recordation herecf.

17. Traxs¥Fer oF THE Prorerty; Assumpriox. If all ¢r any pan of the Property or an interest therein is sold oz transferred 3
by Borrower without Lender’s prior written ccnsent, excluding (a) the creation of a lien or encumbrance subordinate to this : ‘%
Morigage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devite, descent or by . 13
cperaticn of law upon the death of a jint tenant or (d) the grant of any leasehold interest of three years or less not centaining
2n cpticn to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such cption to acce!erats. if, prior to the sale or transfer, Lender and the person to whem the
Property is to be sold or transferred reach apreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this M. ottgage shall te at such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this patagraph 17, and if Borrewer's successor in interest has executed a written assumplicn a2gree- i
ment accepted in writing by Lender, Lender skall release Borrower frem all obhganom under this Mortgage and the Nete.

If Lender exucises such option to accelerate, Lender shall mail Borrower notice of acceleration in actoxdance with para-
graph 14 hereof. Such nctice shall provide a period of not less than 30 days from the date the notice is mailed within which )
Borrower may pay the sums dedared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender inay,
without further notice or demand on Borrowver, invoke any remedies permitted by paragraph 18 hereof.
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Nox-Uxirorm Covixaxts. Borrower and Lender further covenant and agree as follows:

15, AccerEeramion; Reminies. Except as provided in paragraph 17 keresf, uron Bomrcwer's breach of any covenanl of agres- g
ment of Borrower in this Mortgage, incluling the covenants to pay when due any sums secwed by this Mortgage, Lender pricr to
sceeleration shall anail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the EBrezch; (2) tha cetion regquired 1o
cure such breach; (3) a date, not less than 30 diys from the date the wnotice is wailed 1o Borrower, by which such brecch ruest be
cured; and (4) that falure 190 cure such breach on or before 1he date specifed in the notice may resull in accelordion of the suus so-
cwred by this Morigage, foreclosure by judicial proceeding and sale of the Property. The veotice shall furihor inforss Berrowor of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauls or asy octher
Iefer:w of Borrower fo aeceleration and forecosure. If the breach is uit cured on ar before the date specifed in the notice, Lender

t Lender’s option may declare ell of the sums secured by this Mortgage to be immicdiately due and payalle without fustker denrand
»r.i vizy foreclose this Mertgage by judicial proceeding. Lender shall e entitled 1o collect in such proceeding ol expeunses of fore-

clesiae, including, but not bmited 0, reassmable atorney’s fees. and costs of documentary evidence, abstracts and title reports, ol of which
hail ke additiznal sives secured By this Morigage.
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19. Borrowir’s Rcnr 1o Roavsiaze. Notvithaanding Lender's acederation of the sumis secured by this Mortoee, I -

rear shall bawve the rigbo 1o have ony poocecdings tewn Ly Lender o enfone this Moryige diccontinved st anv time prior o
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