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TOCETHER with all and singwlar the rights, sembers, hereditaments, and apputenanees to the sone helonging or in any way
incident or appertaining, incloding all built-in stoves and refrigeratorns, heatine air conditionine, plumbing and clectiicat fintures. wall
to wall carpeting, fences and gates. and any oty equipment or fixtures now or hereatter attachad, connectad or fitted o any nanner,
it being = intention of the parties hervto thoe all such fixtures and cquipment. othwr than houschold funntueee, e considered a pat ot
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| the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its stccessors and assizns forever.

The Morteagor represents and warrants that said Mertuavor is seizad of the ubove described premises in foe simple absolute; that
the abuve described premises are free and clear of all liens or other encumbrances; that the Motgagor is Linfully empowerel to con-
vey of cicinbier the same; and that the Mortgagor will forever defend the said premises unto the Murtgages, its stuccessors and assiyns,
from and against the Mortgagor and cvery person whomsoever bawfully chaiming or to claim the same or any part theeeof.
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THE MORTGCAGOR COVENAXTS AND ACREES AS FOLLOWS:

1. That the Mortwagor will promptly pay the principal and interest on the indebteduess evidencsd by siid promissory note at the
times and in the manner therein provided.

2. That this mostgage will sccure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Morstgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such pueposes pursuant to the . L :
. provisions of this morteage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteayor uander :

the authority of Sec. 43-533, 1962 Code of laws of South Carolinz, as amended, or similar statutes; wd ol suns so advanced shall bear
B interest at the same zate or rates as that provided in said note unless otherwise ayredd upon by the parties and shall be pavable at the
demane] of the Mortgagee, unless otherwise provided in writing.

]

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to Le erccted, insared .
apainst loss by fire. windstorm and other hazards in a sum ot less than the balance due hereunder at any lime and in a company or i
wompanies acceplable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Moiteavee and P}
agrees that all such policies shall be held by the Mortgagee should it so require ad shall include loss payable damses in Lavor of the t
: Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgavee by registered mail: and should the :
: Mortgapor at any time fail to keep said premises insured or fail to pay the premiums for such iosurance, then the Muortgagee may cause $

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such bburance, w ith interest as
hereinabove provided.

E 1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Mortgagor fail to do
. : o the Mortgagee may. at its option, enter upon said promises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

3. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indvbtedness secured hereby in a sum sufficient 1o pay the mortgage debt. with the Mortgagee as beneficiany, and if the
premimns are not othenvise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

G. That Mortgayor asrces to pav all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to eshiliit the receipts therefor at the offices of the Mortragee immedintely upon payment, and should the Mort-
pazor fail to pay such tanes and assessinents when the same shall Rl due, the Mortzagee may, at its option. pay the same amd charge
the anounts 3o paid to the mortgave Jebt and collect the same under this morteage, with inteiest as above provided.

7. That if this mortgage secures a “construction loan”™, the Mortgazor agrees that the principal amount of the indebtedness hereby
seciredd shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acverdance with the tenns and condi- :
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by :
reference.

5 S. That the Mortwacor will not further encinalser the premises above desuribed, without the prior consent of the Moitzayee, and
: should the Mortyavor so cucumber such premises. the Mortravee may. at its option. declare the indebtedness hereby secured to be
; immediately due and pavable and may institute any proceedings necessany 1o collect said indebtedness.

9. That should the Mortzagor alicnate the mortzaged premises Iy Contract of Sale. Bowd for Title. or Dewd of Conveyance, and ;
the within mortgaye indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebleduess, pay the reasonable cost as required by the Association for processing the :
assumption. furnish the Association with a vopy of the Contract of Sale, Bond for Title. or Deed of Comveyance, amd have the interest
rate on the loan balance existing at the time of transfer muxlified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Jaw, or a kssor increase in interest rate as may
E be detenmined by the Association. The Association will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-

& ments, and will inail him a new passbook. Should the Mortgagor. or his Purddiaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby svcured to be immediately due and payable and may
institute any proceedings necessary to collect said indeltedness.

10. That should the Morteavor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipnlations set ont in this mortgage. the Mortgavee. at its option. may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said defuult and should the Mortaagor fail to rectify said default within the
waid thirty davs. the Mortgazee, may. at its option, increase the interest rate on the loan balance for the remaining tenm of the loan or

- ] for a lesser term o the mavimum rate per annum permitted to be charged ot that time by applicable Sonth Carolina law, or a lesser
: increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.

11. That shonld the Mortgagor fail to make pavisents of principal and interest as due on the promissory uote and should any monthly
installment become past due for a period in exeess of 15 days, the Motzazee may colleet a 7late charsge”™ not o eaeeed an amount
equal to five {597 ) per centuin of any such past due installment in order to corver the extra eapense incident to the handling of such
delinquent payments.

; 12. That the Mortgavor hereby assigns to the Mostgagee, its successors and assigns. all the rents. issues, and profits accruing from
. the mortwaged premises. retaining the rivht to collect the same so lony as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past due and wnpaid. the Mortgagee
may without notice or further proceedings take over the mortwaged premises, if they shall he occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebteduess hereby secured, without liability to account for anything more :
‘ thae the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mordgagee. to ;
K : make all rental payments direct to the Mortgavee. without Hability to the Morteavor. until notificd to the contzary hy the Mortgagcee: i
: and should said premises at the time of such defanlt be occupied by the Mortwagor, the Mortgacee may apply to the fudee of the ‘4
E County Coust or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connly aforesaid for the appoint- .
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphying said rents, after pay- '
in;i!l the l(-():;t of collection, to the mortgage Jebt withont liability to accomnt for anything more than the rents and profits actually ) s
collected. £

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortuayee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal ind interest provided in said note: a sum :
equal to the preminms that will neat become due and pavable on palicies of morteave wuaranty insnrance (if applicable), fire and other ! :
hazard insurance covering the mortgaged property. plus taves. and assessuents neat due on the mortzaced premises (alb as estimated by :
- the Mortzagee) less all sums already paid therefor, divided by the number of maonths to elapse hiefore one month prior to the date when "
: such premiums. taxes. and assessments will be dae and pavable. such sums to be_held by Morteavee to pay sqid preminms, taxes and
. special assessments. Should these pavments exceed the amonnt of pavments actuadly made by the Morteacee for taxes, assessments. or
fsnrance preminms, the excess may be credited by the Morteagee on subsequent pavinents to he made by the Mortwagor: if. however. :
: said sums shall be insufficient to make said payments when the same shall hecome due and pavable. the Morteacor shall pay o the b
: Mortsager any amonuts necessary to make up the deficieney. The Mortzazor further agrees that ad the end of ten vears from the date

hereof, Mortgagee may. at its option. apply for renewal of mortgage suaranty or similar insurace GEapplicable) covering the balance

then remaining due on the mortage debt. el the Mortgagor mav. at its option, pav the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such premiom and add the <ame to the morteage deit v which event the Morteasor shall
repay to Mortzazee such preminm payment, with interest. at the rate specificd in <aid promisery note, in cgqual monthly installiments
over the remaining pavinent penod.
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